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NWRUñP� VD� PHQt� QDULDGHQLH� �(6�� č������������ SRNLDľ� LGH� R�PLQLPiOQH� SRŭLDGDYN\� QD� PD[LPiOQH�
GHQQp� D�WñŭGHQQp� čDV\� MD]G\�� PLQLPiOQH� SUHVWiYN\� D�GRE\� GHQQpKR� D�WñŭGHQQpKR� RGSRčLQNX��

D�QDULDGHQLH� �(Ô�� č������������ SRNLDľ� LGH� R�XUčRYDQLH� SRORK\� SURVWUHGQtFWYRP� WDFKRJUDIRY�
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VR� ]UHWHľRP� QD� =POXYX� R�IXQJRYDQt� (XUySVNHM� ~QLH�� D�QDMPl� QD� MHM� čOiQRN���� RGV�����

VR� ]UHWHľRP� QD� QiYUK� (XUySVNHM� NRPLVLH��

SR� SRVW~SHQt� QiYUKX� OHJLVODWtYQHKR� DNWX� QiURGQñP� SDUODPHQWRP��

VR� ]UHWHľRP� QD� VWDQRYLVNR� (XUySVNHKR� KRVSRGiUVNHKR� D�VRFLiOQHKR� YñERUX��������

VR� ]UHWHľRP� QD� VWDQRYLVNR� 9ñERUX� UHJLyQRY��������

NRQDM~F� Y�V~ODGH� V�ULDGQ\P� OHJLVODWtYQ\P� SRVWXSRP��������

NHďŭH��

���� 'REUp� SUDFRYQp� SRGPLHQN\� SUH� YRGLčRY� D�VSUDYRGOLYp� SRGPLHQN\� QD� SRGQLNDQLH� SUH� SRGQLN\� FHVWQHM� GRSUDY\�
PDM~� UR]KRGXM~FL� Yñ]QDP� SUH� Y\WYRUHQLH� EH]SHčQpKR�� HIHNWtYQHKR� D�VRFLiOQH� ]RGSRYHGQpKR� RGYHWYLD� FHVWQHM�
GRSUDY\� V�FLHľRP� ]DEH]SHčLť� QHGLVNULPLQiFLX� D�SULOiNDť� NYDOLILNRYDQñFK� SUDFRYQtNRY�� 3UH� XľDKčHQLH� WRKWR� SURFHVX�
MH� QHY\KQXWQp�� DE\� SUHGSLV\� ÔQLH� Y�VRFLiOQHM� REODVWL� WñNDM~FH� VD� FHVWQHM� GRSUDY\� EROL� ]UR]XPLWHľQp�� SULPHUDQp��
~čHOQp� D�MHGQRGXFKR� XSODWQLWHľQp� D�Y\Q~WLWHľQp� D�DE\� VD� HIHNWtYQH� D�MHGQRWQH� Y\NRQiYDOL� Y�FHOHM� ÔQLL��

���� 3R� Y\KRGQRWHQt� HIHNWtYQRVWL� D�~čLQQRVWL� Y\NRQiYDQLD� SODWQñFK� SUHGSLVRY� ÔQLH� Y�VRFLiOQHM� REODVWL� WñNDM~FLFK� VD�
FHVWQHM� GRSUDY\�� QDMPl� QDULDGHQLD� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(6�� č������������������ VD� ]LVWLOR� QLHNRľNR� QHGR­
VWDWNRY� SUL� Y\NRQiYDQt� XYHGHQpKR� SUiYQHKR� UiPFD�� 1HMDVQp� SUDYLGOi� WñNDM~FH� VD� GRE\� WñŭGHQQpKR� RGSRčLQNX��
]DULDGHQt� QD� RGSRčLQRN� D�SUHVWiYRN� SUL� YHGHQt� YR]LGOD� YLDFHUñPL� RVREDPL�� DNR� DM� FKñEDM~FH� SUDYLGOi� R�QiYUDWH�
YRGLčRY� GRPRY� YLHGOL� N�RGOLőQñP� YñNODGRP� D�SRVWXSRP� SUHVDG]RYDQLD� SUHGSLVRY� Y�čOHQVNñFK� őWiWRFK�� 1LHNRľNR�
čOHQVNñFK� őWiWRY� QHGiYQR� SULMDOR� MHGQRVWUDQQp� RSDWUHQLD�� NWRUp� ďDOHM� ]Y\őXM~� SUiYQX� QHLVWRWX� D�QHURYQDNp� ]DRE­
FKiG]DQLH� V�YRGLčPL� D�GRSUDYFDPL�� $YőDN� PD[LPiOQH� GHQQp� D�WñŭGHQQp� čDV\� MD]G\� ~čLQQH� SULVSLHYDM~� N�]OHSőHQLX�
VRFLiOQ\FK� SRGPLHQRN� YRGLčRY� D�EH]SHčQRVWL� FHVWQHM� SUHPiYN\� YR� YőHREHFQRVWL�� 1D� ]DEH]SHčHQLH� V~ODGX� MH�
SRWUHEQp� WUYDOp� ~VLOLH�
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������ Ô��Y��(Ô�&������ ���������� V������
������ Ô��Y��(Ô�&������ ����������� V������
������ 3R]tFLD� (XUySVNHKR� SDUODPHQWX� ]R� ���DSUtOD� ����� �]DWLDľ� QHXYHUHMQHQi� Y�~UDGQRP� YHVWQtNX�� D�SR]tFLD� 5DG\� Y�SUYRP� čtWDQt� ]R�

���DSUtOD� ����� �Ô��Y��(Ô�&������ ���������� V������ 3R]tFLD� (XUySVNHKR� SDUODPHQWX� ]����M~OD� ����� �]DWLDľ� QHXYHUHMQHQi� Y�~UDGQRP�
YHVWQtNX���

������ 1DULDGHQLH� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(6�� č����������� ]�����PDUFD� ����� R�KDUPRQL]iFLL� QLHNWRUñFK� SUiYQ\FK� SUHGSLVRY�
Y�VRFLiOQHM�REODVWL�� NWRUp� VD� WñNDM~�FHVWQHM�GRSUDY\��NWRUñP� VD� PHQLD� D�GRSĺňDM~� QDULDGHQLD�5DG\� �(+6�� č���������� D��(6�� č����������
D�]UXőXMH� QDULDGHQLH� 5DG\� �(+6�� č���������� �Ô��Y��(Ô�/������ ����������� V�����
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���� 9�]iXMPH� SRGSRU\� EH]SHčQRVWL� FHVWQHM� SUHPiYN\� MH� G{OHŭLWp� QDEiGDť� GRSUDYQp� SRGQLN\�� DE\� SULMDOL�NXOW~UX� EH]SHč­
QRVWL�� NWRUi� VD� GRGUŭLDYD� QD� YőHWNñFK� ~URYQLDFK�� 6�FLHľRP� ]DEUiQLť� SRUXőRYDQLX� SUDYLGLHO� WñNDM~FLFK� VD� čDVX� MD]G\�
D�GRE\� RGSRčLQNX� DOHER� RKUR]HQLX� EH]SHčQRVWL� FHVWQHM� SUHPiYN\� E\� VD� SUHGRYőHWNñP� QHPDOR� SRYROLť� VSiMDQLH�
RGPHňRYDQLD� Y�]iYLVORVWL� RG� YñNRQX� V�čDVRP� SRWUHEQñP� QD� SUHSUDYX� FHVWXM~FLFK� GR� PLHVWD� LFK� XUčHQLD� DOHER� QD�
GRGDQLH� WRYDUX��

���� 1D� ]iNODGH� H[� SRVW� KRGQRWHQLD� QDULDGHQLD� �(6�� č����������� VD� SRWYUGLOR�� ŭH� QHMHGQRWQp� D�QHHIHNWtYQH� SUHVDG]R­
YDQLH� SUHGSLVRY� ÔQLH� Y�VRFLiOQHM� REODVWL� EROR� VS{VREHQp� SUHYDŭQH� QHMDVQñPL� SUDYLGODPL�� QHHIHNWtYQ\P� D�QHURY­
QDNñP� Y\XŭtYDQtP� NRQWUROQñFK� QiVWURMRY� D�QHGRVWDWRčQRX� DGPLQLVWUDWtYQRX� VSROXSUiFRX� PHG]L� čOHQVNñPL� őWiWPL��

���� 1D� ~čHO\� YlčőHM� MDVQRVWL� D�NRQ]LVWHQWQRVWL� E\� VD� PDOD� Y\PHG]Lť� YñQLPND� ]�UR]VDKX� S{VREQRVWL� QDULDGHQLD� �(6��
č����������� SUH� SRXŭtYDQLH� YR]LGOD� QD� QHNRPHUčQp� ~čHO\��

���� =UR]XPLWHľQp�� YKRGQp�� SULPHUDQp� D�URYQDNR� SUHVDG]RYDQp� SUDYLGOi� PDM~� UR]KRGXM~FL� Yñ]QDP� DM� SUH� GRVLDKQXWLH�
SROLWLFNñFK� FLHľRY� ]OHSőHQLD� SUDFRYQñFK� SRGPLHQRN� SUH� YRGLčRY�� D�QDMPl� SUH� ]DEH]SHčHQLH� QHQDUXőHQHM� D�VSUD­
YRGOLYHM� KRVSRGiUVNHM� V~ťDŭH� PHG]L� SUHYiG]NRYDWHľPL� D�]YñőHQLH� EH]SHčQRVWL� FHVWQHM� SUHPiYN\� SUH� YőHWNñFK� MHM�
~čDVWQtNRY��

���� 8Ni]DOR� VD�� ŭH� H[LVWXM~FH� SRŭLDGDYN\� QD� SUHVWiYN\� V~� SUH� YRGLčRY� MD]GLDFLFK� Y�VNXSLQH� QHYKRGQp� D�QHSUDNWLFNp��
3UHWR� MH� YKRGQp� SULVS{VRELť� SRŭLDGDYNX� QD� ]D]QDPHQiYDQLH� SUHVWiYRN� őSHFLILNiP� GRSUDYQñFK� čLQQRVWt�� NWRUp�
Y\NRQiYDM~� YRGLčL� MD]GLDFL� Y�VNXSLQH�� D�WR� EH]� WRKR�� DE\� EROD� RKUR]HQi� EH]SHčQRVť� YRGLčD� D�EH]SHčQRVť� FHVWQHM�
SUHPiYN\��

���� 9RGLčL� Y\NRQiYDM~FL� GLDľNRY~� PHG]LQiURGQ~� SUHSUDYX� WRYDUX� WUiYLD� GOKñ� čDV� PLPR� GRPRYD�� 6~čDVQp� SRŭLDGDYN\�
QD� SUDYLGHOQñ� WñŭGHQQñ� RGSRčLQRN� P{ŭX� W~WR� GREX� ]E\WRčQH� SUHGOŭRYDť�� -H� SUHWR� ŭLDGXFH�� DE\� VD� XVWDQRYHQLD�
R�GREH� SUDYLGHOQpKR� WñŭGHQQpKR� RGSRčLQNX� XSUDYLOL� WDN�� DE\� YRGLčL� PRKOL� MHGQRGXFKőLH� Y\NRQiYDť� PHG]LQiURGQp�
SUHSUDYQp� čLQQRVWL� Y�V~ODGH� V�SUDYLGODPL� D�G{MVť� GRPRY� QD� GREX� LFK� SUDYLGHOQpKR� WñŭGHQQpKR� RGSRčLQNX�� D�DE\�
GRVWDOL� SOQ~� QiKUDGX� ]D� YőHWN\� GRE\� VNUiWHQpKR� WñŭGHQQpKR� RGSRčLQNX�� 9]KľDGRP� QD� UR]GLHO\� PHG]L� RVREQRX�
GRSUDYRX� D�SUHSUDYRX� WRYDUX� E\� VD� WiWR� PRŭQRVť� QHPDOD� Y]ťDKRYDť� QD� YRGLčRY� Y�RVREQHM� GRSUDYH��

���� $NiNRľYHN� IOH[LELOLWD� SUL� SOiQRYDQt� GRE\� RGSRčLQNX� YRGLčRY� E\� PDOD� E\ť� SUH� YRGLčRY� WUDQVSDUHQWQi� D�SUHGYtGD­
WHľQi�� SULčRP� E\� Y�ŭLDGQRP� SUtSDGH� QHPDOD� YLHVť� N�]YñőHQLX� ~QDY\� YRGLčRY� D�RKUR]Lť� WDN� EH]SHčQRVť� FHVWQHM�
SUHPiYN\�DOHER� ]KRUőLť� SUDFRYQp� SRGPLHQN\�� 7iWR� IOH[LELOLWD�E\� SUHWR� QHPDOD� ]PHQLť� V~čDVQñ� SUDFRYQñ� čDV� YRGLčD�
DQL� PD[LPiOQ\� őWUQiVťGňRYñ� čDV� MD]G\� D�PDOD� E\� SRGOLHKDť� SUtVQHMőtP� SUDYLGOiP� WñNDM~FLP� VD� QiKUDG\� ]D� VNUiWHQñ�
RGSRčLQRN��

����� 6�FLHľRP� ]DEH]SHčLť�� DE\� VD� WiWR� IOH[LELOLWD� QH]QHXŭtYDOD�� MH� QHY\KQXWQp� MDVQH� Y\PHG]Lť� MHM� UR]VDK� D�WLHŭ� ]DEH]SHčLť�
YKRGQp� NRQWURO\�� 7HQWR� UR]VDK� E\� VD� SUHWR� PDO� REPHG]Lť� QD� WñFK� YRGLčRY�� NWRUt� WUiYLD� GREX� VYRMKR� VNUiWHQpKR�
WñŭGHQQpKR� RGSRčLQNX� SRčDV� UHIHUHQčQpKR� REGRELD� PLPR� čOHQVNñFK� őWiWRY�� NGH� MH� SRGQLN� XVDGHQñ�� D�PLPR�
NUDMLQX� VYRMKR� PLHVWD� E\GOLVND�� 7R� MH� PRŭQp� RYHULť� QDKOLDGQXWtP� GR� ]i]QDPRY� WDFKRJUDIRY� SUL� FHVWQHM� NRQWUROH�
D�SUL� NRQWUROH� SULHVWRURY� GRSUDYQpKR� SRGQLNX�� NHďŭH� REVDKXM~� PLHVWR� ]DčLDWNX� D�NRQFD� GRE\� RGSRčLQNX� D�LQIRU­
PiFLH� WñNDM~FH� VD� MHGQRWOLYñFK� YRGLčRY��

����� 6�FLHľRP� ]DUXčLť� ~čLQQp� SUHVDG]RYDQLH� SUHGSLVRY� MH� QHY\KQXWQp�� DE\� SUtVOXőQp� RUJiQ\� GRNi]DOL� SUL� FHVWQñFK�
NRQWUROiFK� ]LVWLť�� čL� EROL� čDV\� MD]G\� D�GRE\� RGSRčLQNX� QiOHŭLWH� GRGUŭDQp� Y�GHň� NRQWURO\� D�SRčDV� SUHGFKiG]DM~FLFK�
���GQt��

����� 5ñFKO\� WHFKQRORJLFNñ� YñYRM� SULQiőD� SRVWXSQ~� DXWRPDWL]iFLX� V\VWpPRY� MD]G\�� NWRUi� VL� Y\ŭDGXMH� PHQHM� SULDP\FK�
]iVDKRY� YRGLčD� DOHER� LFK� Y{EHF� QHY\ŭDGXMH�� 1D� ]RKľDGQHQLH� WñFKWR� ]PLHQ� EXGH� PRŭQR� SRWUHEQp� XSUDYLť� V~čDVQp�
SUiYQH� SUHGSLV\� YUiWDQH� SUDYLGLHO� R�čDVRFK� MD]G\� D�GREiFK� RGSRčLQNX�� D�WR� V�FLHľRP� ]DUXčLť� EH]SHčQRVť� FHVWQHM�
SUHPiYN\� D�URYQDNp� SRGPLHQN\�� ]OHSőLť� SUDFRYQp� SRGPLHQN\� D�]iURYHň� XPRŭQLť� ÔQLL� E\ť� SULHNRSQtNRP� Y�REODVWL�
QRYñFK� LQRYDčQñFK� WHFKQROyJLt� D�SRVWXSRY�� .RPLVLD� E\� SUHWR� PDOD� SUHGORŭLť� VSUiYX� KRGQRWLDFX� Y\XŭtYDQLH�
V\VWpPRY� DXWRQyPQHM� MD]G\� Y�čOHQVNñFK� őWiWRFK�� NWRUi� VD� EXGH� ]DREHUDť� DM� YñKRGDPL� DXWRQyPQ\FK� GRSUDYQñFK�
WHFKQROyJLt�� .�WHMWR� VSUiYH� E\� VD� Y�SUtSDGH� SRWUHE\� PDO� SULSRMLť� OHJLVODWtYQ\� QiYUK��

����� 1D� ~čHO\� SRGSRU\� VRFLiOQHKR� SRNURNX� MH� YKRGQp� őSHFLILNRYDť�� NGH� PRŭQR� čHUSDť� GREX� WñŭGHQQpKR� RGSRčLQNX��
SULčRP� VD� ]DEH]SHčLD� SULPHUDQp� SRGPLHQN\� RGSRčLQNX� SUH� YRGLčRY�� .YDOLWD� XE\WRYDQLD� MH� RVRELWQH� G{OHŭLWi� SRčDV�
G{E� SUDYLGHOQpKR� WñŭGHQQpKR� RGSRčLQNX�� NWRUñ� E\� YRGLč� PDO� WUiYLť� PLPR� NDEtQ\� YR]LGOD� YR� YKRGQRP� XE\WR­
YDFRP� ]DULDGHQt� D�QD� QiNODG\� GRSUDYQpKR� SRGQLNX� DNR� ]DPHVWQiYDWHľD�� 9�]iXMPH� ]DLVWHQLD� GREUñFK� SUDFRYQñFK�
SRGPLHQRN� D�EH]SHčQRVWL� YRGLčRY� MH� YKRGQp� REMDVQLť� SRŭLDGDYNX� QD� ]DEH]SHčHQLH� NYDOLWQpKR� D�]�URGRYpKR�
KľDGLVND�SULPHUDQpKR�XE\WRYDQLD�SUH�YRGLčRY�QD�~čHO\�G{E� LFK�SUDYLGHOQpKR�WñŭGHQQpKR� RGSRčLQNX��DN�KR� čHUSDM~�
PLPR� GRPRYD�
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����� -H� WLHŭ� SRWUHEQp�]DEH]SHčLť�� DE\� GRSUDYQp�SRGQLN\� RUJDQL]RYDOL�SUiFX�YRGLčRY� WDN�� DE\� čDV� VWUiYHQñ�PLPR� GRPRYD�
QHERO� QDGPHUQH� GOKñ�D�DE\�YRGLčL�PRKOL�Y\XŭLť�GOKp�GRE\� RGSRčLQNX�DNR�QiKUDGX�]D�GRE\� VNUiWHQpKR�WñŭGHQQpKR�
RGSRčLQNX�� =RUJDQL]RYDQtP� QiYUDWX� E\� VD� PDOR� YRGLčRYL� XPRŭQLť� GRVWDť� VD� GR� RSHUDčQpKR� FHQWUD� GRSUDYQpKR�
SRGQLNX� Y�MHKR� čOHQVNRP� őWiWH� XVDGHQLD� DOHER� GR� PLHVWD� E\GOLVND� YRGLčD� D�YRGLčL� VL� P{ŭX� VORERGQH� Y\EUDť�� NGH�
VWUiYLD� GREX� VYRMKR� RGSRčLQNX�� 'RSUDYQñ� SRGQLN� E\� QD� SUHXNi]DQLH� VNXWRčQRVWL�� ŭH� VL� SOQt� SRYLQQRVWL� WñNDM~FH� VD�
RUJDQL]iFLH� SUDYLGHOQpKR� QiYUDWX�� PDO� PDť� PRŭQRVť� SRXŭLť� ]i]QDP\� ]�WDFKRJUDIRY�� UR]SLV\� VOXŭLHE� YRGLčRY� DOHER�
LQ~� GRNXPHQWiFLX�� 7DNpWR� G{ND]\� E\� PDOL� E\ť� N�GLVSR]tFLL� Y�SULHVWRURFK� GRSUDYQpKR� SRGQLNX�� DE\� PRKOL� E\ť�
SUHGORŭHQp� NRQWUROQñP� RUJiQRP�� NHď� R�QH� SRŭLDGDM~��

����� =DWLDľ� čR� GRE\� SUDYLGHOQpKR� WñŭGHQQpKR� RGSRčLQNX� D�GOKőLH� GRE\� RGSRčLQNX� QHPRŭQR� čHUSDť� YR� YR]LGOH� DOHER� QD�
SDUNRYDFHM� SORFKH�� DOH� OHQ� YR� YKRGQRP� XE\WRYDFRP� ]DULDGHQt�� NWRUp� VD� P{ŭH� QDFKiG]Dť� YHGľD� SDUNRYDFHM� SORFK\��
MH�PLPRULDGQH�G{OHŭLWp�XPRŭQLť� YRGLčRP� QiMVť� EH]SHčQp� D�FKUiQHQp�SDUNRYDFLH�SORFK\��NWRUp� SRVN\WXM~�SULPHUDQ~�
~URYHň� EH]SHčQRVWL� D�QiOHŭLWp� ]DULDGHQLD�� .RPLVLD� Xŭ� VN~PDOD�� DNR� SRGSRULť� UR]YRM� Y\VRNRNYDOLWQñFK� SDUNRYDFtFK�
SO{FK� YUiWDQH� QHY\KQXWQñFK� PLQLPiOQ\FK� SRŭLDGDYLHN�� .RPLVLD� E\� SUHWR� PDOD� Y\SUDFRYDť� QRUP\� SUH� EH]SHčQp�
D�FKUiQHQp� SDUNRYDFLH� SORFK\�� 7LHWR� QRUP\� E\� PDOL� SULVSLHYDť� N�SRGSRUH� Y\VRNRNYDOLWQñFK� SDUNRYDFtFK� SO{FK��
1RUP\� VD� P{ŭX� UHYLGRYDť� V�FLHľRP� ]DEH]SHčLť� OHSőt� SUtVWXS� N�DOWHUQDWtYQ\P� SDOLYiP� Y�V~ODGH� V�SROLWLNDPL� UR]YRMD�
WHMWR� LQIUDőWUXNW~U\�� -H� WLHŭ� G{OHŭLWp�� DE\� VD� ]�SDUNRYDFtFK� SO{FK� RGSUDWiYDO� ľDG� D�VQHK��

����� %H]SHčQp� D�FKUiQHQp� SDUNRYDFLH� SORFK\� E\� PDOL� SRGOLHKDť� DXGtWRUVNñP� SRVWXSRP� FHUWLILNiFLH� Y�V~ODGH� V�QRUPDPL�
ÔQLH�� 8YHGHQp� DXGtWRUVNp� SRVWXS\� E\� PDOL� WLHŭ� ]DEH]SHčLť�� DE\� SDUNRYDFLH� SORFK\� DM� QDďDOHM� VSĺňDOL� WLHWR� QRUP\��
.RPLVLD� E\� SUHWR� PDOD� E\ť� SRYHUHQi� SUtSUDYRX� SRVWXSX� FHUWLILNiFLH� SUH� UR]YRM� EH]SHčQñFK� D�FKUiQHQñFK� SDUNR­
YDFtFK� SO{FK� Y�ÔQLL��

����� 9�]iXMPH� EH]SHčQRVWL� FHVWQHM� SUHPiYN\� D�SUHVDG]RYDQLD� SUtVOXőQñFK� SUiYQ\FK� SUHGSLVRY� E\� PDOL� E\ť� YőHWFL� YRGLčL�
SOQH� LQIRUPRYDQt� R�SUHGSLVRFK� WñNDM~FLFK� VD� čDVRY� MD]G\� D�G{E� RGSRčLQNX�� DNR� DM� R�QHEH]SHčHQVWYiFK� VSRMHQñFK�
V�~QDYRX�� 9�WHMWR� V~YLVORVWL� MH� G{OHŭLWp�� DE\� EROL� LQIRUPiFLH� R�YRľQñFK� ]DULDGHQLDFK� QD� RGSRčLQRN� ľDKNR� GRVWXSQp��
.RPLVLD� E\� SUHWR� PDOD� SRVN\WRYDť� LQIRUPiFLH� R�EH]SHčQñFK� D�FKUiQHQñFK� SDUNRYDFtFK� SORFKiFK� SURVWUHGQtFWYRP�
SRXŭtYDWHľVN\� ~VWUHWRYpKR� ZHERYpKR� VtGOD�� 7LHWR� LQIRUPiFLH� E\� VD� PDOL� DNWXDOL]RYDť��

����� 6�FLHľRP� ]DLVWLť� WUYDO~� EH]SHčQRVť� D�RFKUDQX� SDUNRYDFtFK� SO{FK� E\� VD� PDOD� QD� .RPLVLX� GHOHJRYDť� SUiYRPRF�
SULMtPDť� DNW\� Y�V~ODGH� V�čOiQNRP� ���� =POXY\� R�IXQJRYDQt� (XUySVNHM� ~QLH�� SRNLDľ� LGH� R�VWDQRYHQLH� QRULHP� SUH�
~URYHň� VOXŭLHE� QD� EH]SHčQñFK� D�FKUiQHQñFK� SDUNRYDFtFK� SORFKiFK� D�SRVWXS\� FHUWLILNiFLH� EH]SHčQRVWL� D�RFKUDQ\�
SDUNRYDFtFK�SO{FK�� -H�RVRELWQH� G{OHŭLWp��DE\�.RPLVLD�SRčDV�SUtSUDYQñFK�SUiF�XVNXWRčQLOD�SUtVOXőQp� NRQ]XOWiFLH��D�WR�
DM� QD� ~URYQL� RGERUQtNRY�� D�DE\� WLHWR� NRQ]XOWiFLH� Y\NRQiYDOD� Y�V~ODGH� VR� ]iVDGDPL� VWDQRYHQñPL� Y�0HG]LLQőWLWXFLR­
QiOQHM� GRKRGH� ]�����DSUtOD� ����� R�OHSőHM� WYRUEH� SUiYD�������� 3UHGRYőHWNñP� Y�]iXMPH� URYQDNpKR� ]DVW~SHQLD� SUL�
SUtSUDYH� GHOHJRYDQñFK� DNWRY� VD� YőHWN\� GRNXPHQW\� GRUXčXM~� (XUySVNHPX� SDUODPHQWX� D�5DGH� Y�URYQDNRP� čDVH�
DNR� RGERUQtNRP� ]�čOHQVNñFK� őWiWRY�� D�RGERUQtFL� (XUySVNHKR� SDUODPHQWX� D�5DG\� PDM~� V\VWHPDWLFN\� SUtVWXS� QD�
]DVDGQXWLD� VNXStQ� RGERUQtNRY� .RPLVLH�� NWRUp� VD� ]DREHUDM~� SUtSUDYRX� GHOHJRYDQñFK� DNWRY��

����� 9�UHYLGRYDQñFK� XVPHUQHQLDFK� SUH� 7(1�7� VWDQRYHQñFK� Y�QDULDGHQt� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(Ô��
č������������������ VD� SUHGSRNODGi� Y\EXGRYDQLH� SDUNRYDFtFK� SO{FK� QD� GLDľQLFLDFK� SULEOLŭQH� QD� NDŭGñFK� ����NP��
D�WR� V�FLHľRP� SRVN\WQ~ť� NRPHUčQñP� SRXŭtYDWHľRP� FLHVW� SDUNRYDFLH� PLHVWD� V�SULPHUDQRX� ~URYňRX� EH]SHčQRVWL�
D�EH]SHčQRVWQHM� RFKUDQ\�� 6�FLHľRP� XUñFKOLť� D�SRGSRULť� YñVWDYEX� SULPHUDQHM� SDUNRYDFHM� LQIUDőWUXNW~U\� MH� G{OHŭLWp��
DE\� EROL� N�GLVSR]tFLL� GRVWDWRčQp� SUtOHŭLWRVWL� QD� VSROXILQDQFRYDQLH� ]R� VWUDQ\� ÔQLH� Y�V~ODGH� VR� V~čDVQñPL� D�EXG~FLPL�
SUiYQ\PL� DNWPL� ÔQLH�� NWRUñPL� VD� VWDQRYXM~� SRGPLHQN\� WHMWR� ILQDQčQHM� SRGSRU\��

����� 0QRKp� čLQQRVWL� FHVWQHM� GRSUDY\� Y�ÔQLL� Y�XUčLWñFK� ~VHNRFK� FHVW\� ]DKŕňDM~� SUHSUDYX� WUDMHNWRP� DOHER� ŭHOH]QLFRX�� 3UH�
WDNpWR� čLQQRVWL� E\� VD� WHGD� PDOL� VWDQRYLť� ]UR]XPLWHľQp� D�SULPHUDQp� XVWDQRYHQLD� R�GREiFK� RGSRčLQNX� D�SUHVWiYNDFK�
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����� 9RGLčL� QLHNHG\� čHOLD� QHSUHGYtGDWHľQñP� RNROQRVWLDP�� NWRUp� LP� EUiQLD� GRUD]Lť� QD� SOiQRYDQp� PLHVWR� XUčHQLD� QD� ~čHO\�
čHUSDQLD� G{E� WñŭGHQQpKR� RGSRčLQNX� EH]� SRUXőHQLD� SUHGSLVRY� ÔQLH�� -H� ŭLDGXFH� ]MHGQRGXőLť� YRGLčRP� ULHőHQLH�
WDNñFKWR� RNROQRVWt� D�XPRŭQLť� LP� GRUD]Lť� QD� PLHVWR� XUčHQLD�� NGH� EXG~� čHUSDť� GREX� WñŭGHQQpKR� RGSRčLQNX��
7DNñPLWR� YñQLPRčQñPL� RNROQRVťDPL� V~� QiKOH� RNROQRVWL�� NWRUñP� VD� QHPRŭQR� Y\KQ~ť� D�QHPRŭQR� LFK� SUHGYtGDť�
D�Y�G{VOHGNX� NWRUñFK� QHčDNDQH� QHPRŭQR� QD� NUiWN\� čDV� XSODWňRYDť� XVWDQRYHQLD� WRKWR� QDULDGHQLD� Y�SOQRP� UR]VDKX��
1D� WDNpWR� RNROQRVWL� VD� SUHWR� QLH� MH� PRŭQp� V\VWHPDWLFN\� RGYROiYDť� Y�VQDKH� Y\KQ~ť� VD� GRGUŭLDYDQLX� WRKWR� QDULD­
GHQLD�� 6�FLHľRP� ]DEH]SHčLť� ULDGQH� SUHVDG]RYDQLH� SUHGSLVRY� E\� PDO� YRGLč� ]GRNXPHQWRYDť� YñQLPRčQp� RNROQRVWL��
NWRUp� YLHGOL� N�RGFKñOHQLX�VD� RG� SUHGSLVRY��1DY\őH� E\� PDOD� H[LVWRYDť� ]iUXND��ŭH� čDV� MD]G\�QHEXGH� QHSULPHUDQH�GOKñ��

����� 1D� ]QtŭHQLH� D�]DEUiQHQLH� YñVN\WX� RGOLőQñFK� SRVWXSRY� SUHVDG]RYDQLD� SUHGSLVRY� D�QD� ]YñőHQLH� HIHNWtYQRVWL� D�~čLQ­
QRVWL� FH]KUDQLčQpKR� SUHVDG]RYDQLD� SUHGSLVRY� MH� Nľ~čRYp� VWDQRYLť� MDVQp� SUDYLGOi� SUDYLGHOQHM� DGPLQLVWUDWtYQHM� VSROX­
SUiFH� PHG]L� čOHQVNñPL� őWiWPL��

����� ČOHQVNp� őWiW\� E\� PDOL� SULMDť� YőHWN\� SRWUHEQp� RSDWUHQLD� QD� WR�� DE\� ]DEH]SHčLOL� ~čLQQp�� SULPHUDQp� D�RGUiG]DM~FH�
Y\NRQiYDQLH�YQ~WURőWiWQ\FK�SUDYLGLHO� WñNDM~FLFK�VD� VDQNFLt�Y�SUtSDGH�SRUXőHQLD�QDULDGHQLD� �(6�� č����������� D�QDULD­
GHQLD� (XUySVNHKR�SDUODPHQWX�D�5DG\� �(Ô�� č������������������ -H� G{OHŭLWp� ]DEH]SHčLť�� DE\� RGERUQtFL� PDOL� ľDKNñ�SUtVWXS�
N�LQIRUPiFLiP� R�VDQNFLiFK� XSODWňRYDQñFK� Y�NDŭGRP� čOHQVNRP� őWiWH�� (XUySVN\� RUJiQ� SUiFH�� ]ULDGHQñ� QDULDGHQtP�
(XUySVNHKR� SDUODPHQWX� D�5DG\� �(Ô�� ����������������� E\� PRKRO� XľDKčLť� WHQWR� SUtVWXS� VSUtVWXSQHQtP� LQIRUPiFLt�
SURVWUHGQtFWYRP� MHGQRWQpKR� ZHERYpKR� VtGOD� SUH� FHO~� ÔQLX�� NWRUp� EXGH� IXQJRYDť� DNR� MHGQRWQñ� SRUWiO� QD� SUtVWXS�
N�]GURMRP� LQIRUPiFLt� D�VOXŭEiP� QD� ~URYQL� ÔQLH� D�QD� YQ~WURőWiWQHM� ~URYQL� YR� YőHWNñFK� ~UDGQñFK� MD]\NRFK� ÔQLH��
DNR� VD� VWDQRYXMH� Y�QDULDGHQt� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(Ô�� �����������������

����� 6�FLHľRP� ]DEH]SHčLť� MHGQRWQp� SRGPLHQN\� Y\NRQiYDQLD� QDULDGHQLD� �(6�� č����������� E\� VD� PDOL� QD� .RPLVLX� SUHQLHVť�
Y\NRQiYDFLH� SUiYRPRFL�� DE\� VD� REMDVQLOL� DNpNRľYHN� XVWDQRYHQLD� XYHGHQpKR� QDULDGHQLD� D�DE\� VD� XUčLO� VSRORčQñ�
SRVWXS� SUL� LFK� XSODWňRYDQt� D�SUHVDG]RYDQt�� 8YHGHQp� SUiYRPRFL� E\� VD� PDOL� Y\NRQiYDť� Y�V~ODGH� V�QDULDGHQtP�
(XUySVNHKR� SDUODPHQWX� D�5DG\� �(Ô�� č�������������������

����� 6�FLHľRP� ]DEH]SHčLť� MHGQRWQp� SRGPLHQN\� Y\NRQiYDQLD�QDULDGHQLD� �(Ô�� č����������� E\� VD� PDOL�QD� .RPLVLX�SUHQLHVť�
Y\NRQiYDFLH�SUiYRPRFL�QD� VWDQRYHQLH�SRGUREQñFK�XVWDQRYHQt�SUH� MHGQRWQp� XSODWňRYDQLH�SRYLQQRVWL�]D]QDPHQiYDť�
D�XFKRYiYDť� ~GDMH� WñNDM~FH� VD� DNpKRNRľYHN� SUHNURčHQLD� KUDQtF� YR]LGORP� D�čLQQRVWt� D�SRGUREQñFK� XVWDQRYHQt�
SRWUHEQñFK� SUH� MHGQRWQp� XSODWňRYDQLH� XVWDQRYHQt� WñNDM~FLFK� VD� SRŭLDGDYLHN� QD� ~GDMH� D�IXQNFLH� D�LQőWDOiFLX� WDFKR­
JUDIRY�� 8YHGHQp� SUiYRPRFL� E\� VD� PDOL� Y\NRQiYDť� Y�V~ODGH� V�QDULDGHQtP� �(Ô�� č������������

����� 9�]iXMPH� ]YñőHQLD� QiNODGRYHM� ~čLQQRVWL� SUHVDG]RYDQLD� SUHGSLVRY� Y�VRFLiOQHM� REODVWL� E\� VD� PDOL� SOQH� Y\XŭtYDť�
V~čDVQp� LQWHOLJHQWQp� WDFKRJUDIRYp� V\VWpP\�� D�LQWHOLJHQWQp� WDFKRJUDI\� E\� PDOL� E\ť� SRYLQQp� DM� Y�SUtSDGH� ľDKNñFK�
~ŭLWNRYñFK� YR]LGLHO� SUHNUDčXM~FLFK� XUčLW~� KPRWQRVť�� NWRUp� S{VRELD� Y�PHG]LQiURGQHM� GRSUDYH� ]D� SRSODWRN� DOHER�
~KUDGX�� =�WRKWR� G{YRGX� E\� VD� PDOL� ]OHSőLť� IXQNFLH� WDFKRJUDIRY�� DE\� XPRŭQLOL� SUHVQHMőLH� XUčRYDQLH� SRORK\��

����� 1iNODGRYi� ~čLQQRVť� SUHVDG]RYDQLD� SUHGSLVRY� Y�VRFLiOQHM� REODVWL�� UñFKO\� UR]YRM� QRYñFK� WHFKQROyJLt�� GLJLWDOL]iFLD�
Y�UiPFL� FHOpKR� KRVSRGiUVWYD� ÔQLH� D�SRWUHED� URYQDNñFK� SRGPLHQRN� SUH� VSRORčQRVWL� Y�PHG]LQiURGQHM� FHVWQHM�
GRSUDYH� VL� Y\ŭDGXM~� VNUiWLť� SUHFKRGQp� REGRELH� QD� ]DYHGHQLH� LQWHOLJHQWQñFK� WDFKRJUDIRY� Y�HYLGRYDQñFK� YR]LGOiFK��
,QWHOLJHQWQp� WDFKRJUDI\� SULVSHM~� N�]MHGQRGXőHQLX� NRQWURO�� D�WñP� XľDKčLD� SUiFX� YQ~WURőWiWQ\FK� RUJiQRY�
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����� 6�FLHľRP� ]DUXčLť�� DE\� PRKOL� YRGLčL�� SUHYiG]NRYDWHOLD� D�NRQWUROQp� RUJiQ\� Y\XŭtYDť� čR� PRŭQR� QDMVN{U� YñKRG\�
LQWHOLJHQWQñFK� WDFKRJUDIRY� YUiWDQH� LFK� DXWRPDWLFNpKR� ]D]QDPHQiYDQLD� SUHNURčHQLD� KUDQLFH�� E\� VD� H[LVWXM~FH�
YR]LGOi�PDOL� Y\EDYLť� WDNñPLWR� ]DULDGHQLDPL�Y�SULPHUDQHM� OHKRWH� SR� QDGREXGQXWt� ~čLQQRVWL� SRGUREQñFK� WHFKQLFNñFK�
XVWDQRYHQt�� 7DNiWR� OHKRWD� ]DEH]SHčt� GRVWDWRčQñ� čDV� QD� SUtSUDYX��

����� 8�YR]LGLHO�� NWRUp� QLH� V~� Y\EDYHQp� LQWHOLJHQWQñPL� WDFKRJUDIPL�� E\� VD� SUHNURčHQLH� KUDQtF� čOHQVNpKR� őWiWX� PDOR�
]D]QDPHQDť� Y�WDFKRJUDIH� QD� QDMEOLŭőRP� PRŭQRP� PLHVWH� QD� ]DVWDYHQLH� QD� KUDQLFL� DOHER� SR� MHM� SUHNURčHQt��

����� =D]QDPHQiYDQLH� čLQQRVWt� QD� WDFKRJUDIH� MH� G{OHŭLWRX� V~čDVťRX� SUiFH� YRGLčRY�� 3UHWR� MH� PLPRULDGQH� G{OHŭLWp�� DE\� VD�
YRGLčRP� SRVN\WOD� YKRGQi� RGERUQi� SUtSUDYD� R�WRP�� DNR� SRXŭtYDť� QRYp� IXQNFLH� WDFKRJUDIRY�� NWRUp� VD� XYiG]DM~� QD�
WUK�� 1iNODG\� VSRMHQp� V�WRXWR� RGERUQRX� SUtSUDYRX� E\� PDOL� ]QiőDť� DNR� ]DPHVWQiYDWHOLD� GRSUDYQp� SRGQLN\��

����� .RQWUROQt� ~UDGQtFL� NRQWUROXM~FL� V~ODG� V�SUtVOXőQñPL� SUiYQ\PL� SUHGSLVPL� ÔQLH� Y�RGYHWYt� FHVWQHM� GRSUDY\� čHOLD�
SUREOpPRP� VS{VREHQñP� SRXŭtYDQtP� U{]Q\FK� WDFKRJUDIRYñFK� ]DULDGHQt� D�UñFKOR� VD� Y\YtMDM~FLPL� VRILVWLNRYDQñPL�
PHWyGDPL� PDQLSXOiFLH�� 3ODWt� WR� QDMPl� Y�SUtSDGH� NRQWURO� Y\NRQiYDQñFK� QD� FHVWiFK�� 3UHWR� MH� PLPRULDGQH� G{OHŭLWp��
DE\� NRQWUROQt� ~UDGQtFL� DEVROYRYDOL� SULPHUDQ~� RGERUQ~� SUtSUDYX�� NWRURX� VD� ]DLVWt�� ŭH� EXG~� SOQH� RER]QiPHQt�
V�QDMQRYőtP� WHFKQRORJLFNñP� YñYRMRP� D�PHWyGDPL� PDQLSXOiFLH��

����� 6�FLHľRP� ]QtŭLť� ]DťDŭHQLH� GRSUDYQñFK� SRGQLNRY� D�NRQWUROQñFK� RUJiQRY� Y�SUtSDGH�� ŭH� NRQWUROQñ� ~UDGQtN� RGVWUiQL�
SORPEX� WDFKRJUDIX� QD� ~čHO\� NRQWURO\�� E\� VD� PDOR� SRYROLť� RSlWRYQp� ]DSORPERYDQLH� NRQWUROQñP� ~UDGQtNRP� ]D�
XUčLWñFK� GREUH� ]GRNXPHQWRYDQñFK� RNROQRVWt��

����� 9]KľDGRP� QD� QHXVWiO\� WHFKQRORJLFNñ� YñYRM� .RPLVLD� VN~PD� PRŭQRVť� YñYRMD� QRYñFK� WHFKQLFNñFK� ULHőHQt�� NWRUp�
SRQ~NQX� URYQDNp� YñKRG\� D�EH]SHčQRVť� DNR� LQWHOLJHQWQñ� WDFKRJUDI�� D�WR� ]D� URYQDNp� DOHER� QLŭőLH� V~YLVLDFH� QiNODG\��

����� -H�G{OHŭLWp��DE\�GRSUDYQp�SRGQLN\�XVDGHQp�Y�WUHWtFK�NUDMLQiFK�SRGOLHKDOL�SUL�Y\NRQiYDQt�čLQQRVWt� FHVWQHM�GRSUDY\�QD�
~]HPt�ÔQLH� SUDYLGOiP��NWRUp� V~� URYQRFHQQp�SUDYLGOiP�ÔQLH��.RPLVLD�E\�PDOD�SRV~GLť�XSODWňRYDQLH� WHMWR�]iVDG\�QD�
~URYQL�ÔQLH� D�QDYUKQ~ť�SULPHUDQp�ULHőHQLD��R�NWRUñFK�VD�EXGH� URNRYDť� Y�NRQWH[WH�(XUySVNHM�GRKRG\�R�SUiFL�RViGRN�
YR]LGLHO� Y�PHG]LQiURGQHM� FHVWQHM� GRSUDYH� �ďDOHM� OHQ� ÅGRKRGD� $(75´���

����� 3UHSUDYD�WRYDUX�VD� OtőL� RG� SUHSUDY\�ľXGt��.RPLVLD�E\�PDOD�SUHWR�SRV~GLť�� čL� E\� VD� PDOL� QDYUKQ~ť� YKRGQHMőLH�SUDYLGOi�
SUH� RVREQ~� GRSUDYX�� QDMPl� SRNLDľ� LGH� R�SUtOHŭLWRVWQ~� GRSUDYX� Y\PHG]HQ~� Y�čOiQNX� �� ERGH� �� QDULDGHQLD� (XUyS­
VNHKR� SDUODPHQWX� D�5DG\� �(6�� č��������������������

����� .HďŭH� FLHOH� WRKWR� QDULDGHQLD�� D�WR� ]OHSőLť� EH]SHčQRVť� QD� FHVWiFK� D�SUDFRYQp� SRGPLHQN\� YRGLčRY� Y�UiPFL� ÔQLH�
SURVWUHGQtFWYRP� KDUPRQL]iFLH� SUDYLGLHO� R�čDVRFK� MD]G\�� SUHVWiYNDFK� D�GREiFK� RGSRčLQNX� Y�FHVWQHM� GRSUDYH� D�KDU­
PRQL]iFLH� SUDYLGLHO� SRXŭtYDQLD� D�SUHVDG]RYDQLD� WDFKRJUDIRY�� QLH� MH� PRŭQp� XVSRNRMLYR� GRVLDKQXť� QD� ~URYQL� čOHQ­
VNñFK� őWiWRY�� DOH� ]�G{YRGX� SRYDK\� FLHľRY� LFK� PRŭQR� OHSőLH� GRVLDKQXť� QD� ~URYQL� ÔQLH�� P{ŭH� ÔQLD� SULMDť� RSDWUHQLD�
Y�V~ODGH� VR� ]iVDGRX� VXEVLGLDULW\� SRGľD� čOiQNX� �� =POXY\� R�(XUySVNHM� ~QLL�� 9�V~ODGH� VR� ]iVDGRX� SURSRUFLRQDOLW\�
SRGľD� XYHGHQpKR� čOiQNX� WRWR� QDULDGHQLH� QHSUHNUDčXMH� UiPHF� QHY\KQXWQñ� QD� GRVLDKQXWLH� WñFKWR� FLHľRY��

����� 1DULDGHQLD� �(6�� č����������� D��(Ô�� č����������� E\� VD� SUHWR� PDOL� ]RGSRYHGDM~FLP� VS{VRERP� ]PHQLť��
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ÅD�D��� RG� ���M~OD� ����� WRYDUX� Y�UiPFL� PHG]LQiURGQHM� GRSUDY\� DOHER� NDERWiŭQHM� SUHSUDY\�� NGH� PD[LPiOQD� SUtSXVWQi�
KPRWQRVť� YR]LGOD� YUiWDQH� NDŭGpKR� SUtYHVX� DOHER� QiYHVX� MH� Y\őőLD� DNR� ���� WRQ\�� DOHER´�

6.����������� ÔUDGQñ�YHVWQtN�(XUySVNHM�~QLH� /� ������

������� 1DULDGHQLH� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(6�� č������������ ]�����RNWyEUD� ����� R�VSRORčQñFK� SUDYLGOiFK� SUtVWXSX� QD� PHG]LQi­
URGQñ� WUK� DXWRNDURYHM� D�DXWREXVRYHM� GRSUDY\� D�R�]PHQH� D�GRSOQHQt� QDULDGHQLD� �(6�� č����������� �Ô��Y��(Ô�/������ ������������ V������



�

��� ČOiQRN��� VD� PHQt� WDNWR��

D�� 3tVPHQR� D��D��� VD� QDKUiG]D� WDNWR��

ÅD�D��� YR]LGODPL� DOHER� MD]GQñPL� V~SUDYDPL� V�PD[LPiOQRX� SUtSXVWQRX�KPRWQRVťRX� QHSUHVDKXM~FRX����� WRQ\�� NWRUp�
VD� SRXŭtYDM~� QD��

L�� SUHSUDYX� PDWHULiOX�� ]DULDGHQt� DOHER� VWURMRY�� NWRUp� YRGLč� SRXŭtYD� SRčDV� VYRMHM� SUiFH�� DOHER�

LL�� GRUXčRYDQLH� WRYDUX� Y\UREHQpKR� Y�UiPFL� UHPHVHOQHM� YñURE\��

D�WR� LED� Y�RNUXKX� ����NP� RG� ]iNODGQH� SRGQLNX� D�SRG� SRGPLHQNRX�� ŭH� YHGHQLH� YR]LGOD� QHSUHGVWDYXMH�
KODYQ~� čLQQRVť� YRGLčD� D�ŭH� VD� GRSUDYD� QHXVNXWRčňXMH� ]D� SRSODWRN� DOHER� ~KUDGX�´��

E�� 9NODGi� VD� WRWR� StVPHQR��

ÅKD�� YR]LGODPL� V�PD[LPiOQRX� SUtSXVWQRX�KPRWQRVťRX� YUiWDQH� NDŭGpKR� SUtYHVX� DOHER� QiYHVX�� NWRUi� SUHVDKXMH�����
WRQ\�� DOH� QHSUHVDKXMH� ���� WRQ\�� NWRUp� VD� SRXŭtYDM~� QD� SUHSUDYX� WRYDUX�� DN� VD� SUHSUDYD� QHXVNXWRčňXMH� ]D�
SRSODWRN� DOHER� ~KUDGX�� DOH� QD� YODVWQñ� ~čHW� VSRORčQRVWL� DOHER� YRGLčD�� D�DN� YHGHQLH� YR]LGOD� QHSUHGVWDYXMH�
KODYQ~� čLQQRVť� RVRE\�� NWRUi� WRWR� YR]LGOR� YHGLH�´��

��� 9�čOiQNX� �� VD� GRSĺňD� WRWR� StVPHQR��

ÅU�� ÄQHNRPHUčQi� GRSUDYD¶� MH� DNiNRľYHN� FHVWQi� GRSUDYD� RNUHP� GRSUDY\� ]D� SRSODWRN� DOHER� ~KUDGX� DOHER� QD� YODVWQñ�
~čHW�� ]D� NWRU~� VD� QHSRVN\WXMH� ŭLDGQD� SULDPD� DQL� QHSULDPD� SURWLKRGQRWD� D�NWRUi� QHY\WYiUD� ŭLDGQ\� SULDP\� DQL�
QHSULDP\� SUtMHP� SUH� YRGLčD� YR]LGOD� DQL� SUH� LQp� RVRE\�� SULčRP� QHV~YLVt� V�SURIHVLRQiOQRX� DQL� NRPHUčQRX� čLQQRV­�
ťRX�´�

��� 9�čOiQNX� �� VD� RGVHN��� QDKUiG]D� WDNWR��

Å��� $NR� LQ~� SUiFX� YRGLč� ]D]QDPHQi� YőHWRN� čDV� VWUiYHQñ� SRGľD� čOiQNX� �� StVP�� H��� DNR� DM� DNñNRľYHN� čDV� VWUiYHQñ�
YHGHQtP� YR]LGOD� SRXŭtYDQpKR� QD� NRPHUčQ~� GRSUDYX�� NWRUi� QHSDWUt� GR� UR]VDKX� S{VREQRVWL� WRKWR� QDULDGHQLD�� D�]D]­
QDPHQi� YőHWN\� čDV\� SRKRWRYRVWL� Y�]P\VOH� čOiQNX� �� StVP�� E�� VPHUQLFH� ��������(6� Y�V~ODGH� V�čOiQNRP� ��� RGV����
StVP�� E�� ERGRP� LLL�� QDULDGHQLD� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(Ô�� č������������
��� 7LHWR� ]i]QDP\� VD� YHG~� EXď�
UXčQH� QD� ]i]QDPRYRP� OLVWH� DOHER� QD� YñWODčNX�� DOHER� SRPRFRX� RYOiGDčRY� QD� PDQXiOQH� YNODGDQLH� ~GDMRY� QD� ]i]QD­
PRYRP� ]DULDGHQt��

BBBBBBBBBBB�
�
�� 1DULDGHQLH� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(Ô�� č����������� ]R� ���IHEUXiUD� ����� R�WDFKRJUDIRFK� Y�FHVWQHM�

GRSUDYH�� NWRUñP� VD� UXőt� QDULDGHQLH� 5DG\� �(+6�� č���������� R�]i]QDPRYRP� ]DULDGHQt� Y�FHVWQHM� GRSUDYH� D�PHQt�
QDULDGHQLH� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(6�� č����������� R�KDUPRQL]iFLL� QLHNWRUñFK� SUiYQ\FK� SUHGSLVRY�
Y�VRFLiOQHM� REODVWL�� NWRUp� VD� WñNDM~� FHVWQHM� GRSUDY\� �Ô��Y��(Ô�/����� ����������� V�����´�

��� 9�čOiQNX� �� VD� GRSĺňD� WHQWR� RGVHN��

Å9RGLč� SRGLHľDM~FL� VD� QD� YHGHQt� YR]LGOD� YLDFHUñPL� RVREDPL� P{ŭH� čHUSDť� SUHVWiYNX� Y�WUYDQt� ��� PLQ~W� YR� YR]LGOH��
NWRUp� YHGLH� LQñ� YRGLč�� ]D� SUHGSRNODGX�� ŭH� YRGLč� čHUSDM~FL� SUHVWiYNX� QHSRPiKD� YRGLčRYL�� NWRUñ� YHGLH� YR]LGOR�´�

��� ČOiQRN��� VD� PHQt� WDNWR��

D�� 2GVHN��� VD� QDKUiG]D� WDNWR��

Å��� 9�NDŭGñFK� GYRFK� SR� VHEH� LG~FLFK� WñŭGňRFK� YRGLč� čHUSi� QDMPHQHM��

D�� GYH� GRE\� SUDYLGHOQpKR� WñŭGHQQpKR� RGSRčLQNX� DOHER

6.�/� ������ ÔUDGQñ�YHVWQtN�(XUySVNHM�~QLH� ���������



�

E�� MHGQX� GREX� SUDYLGHOQpKR� WñŭGHQQpKR� RGSRčLQNX� D�MHGQX� GREX� VNUiWHQpKR� WñŭGHQQpKR� RGSRčLQNX� WUYDM~FX�
QDMPHQHM� ��� KRGtQ��

7ñŭGHQQi� GRED� RGSRčLQNX� VD� ]DčQH� QDMQHVN{U� QD� NRQFL� őLHVWLFK� ���KRGLQRYñFK� REGREt� RG� XNRQčHQLD� SUHGFKi­
G]DM~FHM� GRE\� WñŭGHQQpKR� RGSRčLQNX��

2GFK\OQH� RG� SUYpKR� SRGRGVHNX� P{ŭH� YRGLč� Y\NRQiYDM~FL� PHG]LQiURGQ~� SUHSUDYX� WRYDUX� čHUSDť� PLPR� čOHQVNñ�
őWiW� XVDGHQLD� GYH� SR� VHEH� QDVOHGXM~FH� GRE\� VNUiWHQpKR� WñŭGHQQpKR� RGSRčLQNX� ]D� SUHGSRNODGX�� ŭH� YRGLč� YR�
YőHWNñFK� őW\URFK� SR� VHEH� LG~FLFK� WñŭGňRFK� čHUSi� DVSRň� őW\UL� WñŭGHQQp� GRE\� RGSRčLQNX�� ]�NWRUñFK� DVSRň� GYH�
V~� GRE\� SUDYLGHOQpKR� WñŭGHQQpKR� RGSRčLQNX��

1D� ~čHO\� WRKWR� RGVHNX� VD� YRGLč� SRYDŭXMH� ]D� YRGLčD� Y\NRQiYDM~FHKR� PHG]LQiURGQ~� SUHSUDYX�� DN� ]DčQH� GYH� SR�
VHEH� LG~FH� GRE\� VNUiWHQpKR� WñŭGHQQpKR� RGSRčLQNX� PLPR� čOHQVNpKR� őWiWX�� Y�NWRURP� MH� ]DPHVWQiYDWHľ� XVDGHQñ��
D�PLPR� NUDMLQ\� PLHVWD� E\GOLVND� YRGLčD�´�

E�� 9NODGi� VD� WHQWR� RGVHN��

Å�E�� .DŭGp� VNUiWHQLH� GRE\� WñŭGHQQpKR� RGSRčLQNX� VD� QDKUDGt� URYQRFHQQRX� GRERX� RGSRčLQNX� čHUSDQRX� YFHONX�
SUHG� XNRQčHQtP� WUHWLHKR� WñŭGňD� QDVOHGXM~FHKR� SR� SUHGPHWQRP� WñŭGQL��

$N� VD� SR� VHEH� čHUSDM~� GYH� GRE\� VNUiWHQpKR� WñŭGHQQpKR� RGSRčLQNX� Y�V~ODGH� V�RGVHNRP� �� WUHWtP� SRGRGVHNRP��
ďDOőHM� GREH� WñŭGHQQpKR� RGSRčLQNX� PXVt� SUHGFKiG]Dť� GRED� RGSRčLQNX� čHUSDQi� DNR� QiKUDGD� ]D� XYHGHQp� GYH� GRE\�
VNUiWHQpKR� WñŭGHQQpKR� RGSRčLQNX�´�

F�� 2GVHN��� VD� QDKUiG]D� WDNWR��

Å��� 'RE\� SUDYLGHOQpKR� WñŭGHQQpKR� RGSRčLQNX� D�NDŭGi� GRED� WñŭGHQQpKR� RGSRčLQNX� Y�WUYDQt� YLDF� DNR� ���
KRGtQ�� NWRUp� VD� čHUSDM~� DNR� QiKUDGD� ]D� SUHGFKiG]DM~FH�GRE\� VNUiWHQpKR� WñŭGHQQpKR� RGSRčLQNX�� VD� QHVP~� čHUSDť�
YR� YR]LGOH�� 0XVLD� VD� čHUSDť� YR� YKRGQRP�� ]�URGRYpKR� KľDGLVND� SULPHUDQRP� XE\WRYDFRP� ]DULDGHQt� V�SULPHUDQñPL�
]DULDGHQLDPL� QD� VSDQLH� D�K\JLHQLFNñPL� ]DULDGHQLDPL��

9őHWN\� QiNODG\� QD� XE\WRYDQLH� PLPR� YR]LGOD� KUDGt� ]DPHVWQiYDWHľ�´�

G�� 9NODGi� VD� WHQWR� RGVHN��

Å�D�� 'RSUDYQp� SRGQLN\� PXVLD� ]RUJDQL]RYDť� SUiFX� YRGLčRY� WDN�� DE\� VD� YRGLčL� PRKOL� Y�UiPFL� NDŭGpKR� REGRELD�
őW\URFK� ]D� VHERX� LG~FLFK� WñŭGňRY� YUiWLť� GR� RSHUDčQpKR� FHQWUD� ]DPHVWQiYDWHľD� Y�čOHQVNRP� őWiWH�� Y�NWRURP� MH�
]DPHVWQiYDWHľ� XVDGHQñ�� NGH� Pi� YRGLč� REY\NOH� ]iNODGňX� D�NGH� VD� ]DčtQD� GRED� WñŭGHQQpKR� RGSRčLQNX� YRGLčD��
DOHER� VD� YUiWLť� GR� PLHVWD� E\GOLVND� YRGLčD� V�FLHľRP� VWUiYLť� WDP� DVSRň� MHGQX� GREX� SUDYLGHOQpKR� WñŭGHQQpKR�
RGSRčLQNX� DOHER� GREX� WñŭGHQQpKR� RGSRčLQNX� Y�WUYDQt� YLDF� DNR� ��� KRGtQ� čHUSDQ~� DNR� QiKUDGD� ]D� GREX� VNUiWH­
QpKR� WñŭGHQQpKR� RGSRčLQNX��

$N� YőDN� YRGLč� čHUSDO� GYH� SR� VHEH� LG~FH� GRE\� VNUiWHQpKR� WñŭGHQQpKR� RGSRčLQNX� Y�V~ODGH� V�RGVHNRP� ��� GRSUDYQñ�
SRGQLN� ]RUJDQL]XMH� SUiFX� YRGLčD� WDN�� DE\� VD� YRGLč� PRKRO� YUiWLť� SUHG� ]DčLDWNRP� GRE\� SUDYLGHOQpKR� WñŭGHQQpKR�
RGSRčLQNX� Y�WUYDQt� YLDF� DNR� ��� KRGtQ�� NWRUi� VD� čHUSi� DNR� QiKUDGD��

3RGQLN� ]GRNXPHQWXMH�� DNR� VL� SOQt� XYHGHQ~� SRYLQQRVť�� D�SUtVOXőQ~� GRNXPHQWiFLX� XFKRYiYD� YR� VYRMLFK�SULHVWRURFK��
DE\� MX� PRKRO� SUHGORŭLť� QD� ŭLDGRVť� NRQWUROQñFK� RUJiQRY�´�

H�� 'RSĺňD� VD� WHQWR� RGVHN��

Å���� .RPLVLD� QDMQHVN{U� GR� ����DXJXVWD� ����� Y\KRGQRWt�� čL� MH� PRŭQp� SULMDť� YKRGQHMőLH� SUDYLGOi� SUH� YRGLčRY�
S{VRELDFLFK� Y�SUtOHŭLWRVWQHM� GRSUDYH� Y�UiPFL� SUHSUDY\� RV{E�� DNR� VD� Y\PHG]XMH� Y�čOiQNX� �� ERGH� �� QDULDGHQLD� �(6��
č������������� D�SRGi� R�WRP� VSUiYX� (XUySVNHPX� SDUODPHQWX� D�5DGH�´�

��� 9NODGi� VD� WHQWR� čOiQRN��

ÅČOiQRN��D�

��� .RPLVLD� ]DEH]SHčt�� DE\� PDOL� YRGLčL� Y\NRQiYDM~FL� FHVWQ~� QiNODGQ~� D�RVREQ~� GRSUDYX� ľDKNñ� SUtVWXS� N�LQIRUPi­
FLiP� R�EH]SHčQñFK� D�FKUiQHQñFK� SDUNRYDFtFK� SORFKiFK�� .RPLVLD� XYHUHMQt� ]R]QDP� YőHWNñFK� FHUWLILNRYDQñFK� SDUNR­
YDFtFK� SO{FK�� NGH� VD� SRVN\WXM~� YRGLčRP� WLHWR� SULPHUDQp� VOXŭE\��

³� RGKDľRYDQLH� QHRSUiYQHQñFK� YQLNQXWt� D�SUHGFKiG]DQLH� WDNñPWR� YQLNQXWLDP�

6.����������� ÔUDGQñ�YHVWQtN�(XUySVNHM�~QLH� /� �����
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³� RVYHWOHQLH� D�YLGLWHľQRVť��

³� Q~G]RYp� NRQWDNWQp� PLHVWD� D�SRVWXS\��

³� ]�URGRYpKR� KľDGLVND� SULPHUDQp� K\JLHQLFNp� ]DULDGHQLD��

³� PRŭQRVWL� ]DN~SHQLD� SRWUDYtQ� D�QiSRMRY��

³� SULSRMHQLD� QD� NRPXQLNiFLX��

³� ]GURM� QDSiMDQLD��

=R]QDP� WDNñFKWR� SDUNRYDFtFK� SO{FK� VD� VSUtVWXSQt� QD� MHGQRWQRP� RILFLiOQRP� ZHERYRP� VtGOH�� NWRUp� VD� SUDYLGHOQH�
DNWXDOL]XMH��

��� .RPLVLD� SULMPH� GHOHJRYDQp� DNW\� Y�V~ODGH� V�čOiQNRP� ��D� V�FLHľRP� VWDQRYLť� QRUP\�� Y�NWRUñFK� VD� SRVN\WQ~� ďDOőLH�
SRGUREQRVWL� WñNDM~FH� VD� ~URYQH� VOXŭLHE� D�EH]SHčQRVWL�� SRNLDľ� LGH� R�SORFK\� XYHGHQp� Y�RGVHNX� �� D�SRVWXS\� FHUWLILNiFLH�
SDUNRYDFtFK� SO{FK��

��� 1D� YőHWNñFK� FHUWLILNRYDQñFK� SDUNRYDFtFK� SORFKiFK� VD� P{ŭH� XYiG]Dť�� ŭH� V~� FHUWLILNRYDQp� Y�V~ODGH� V�QRUPDPL�
D�SRVWXSPL� ÔQLH��

ČOHQVNp� őWiW\� Y�V~ODGH� V�čOiQNRP� ��� RGV���� StVP�� F�� QDULDGHQLD� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(Ô�� č�������������
��
SRGSRUXM~� Y\WYiUDQLH� SDUNRYDFtFK� PLHVW� SUH� NRPHUčQñFK� SRXŭtYDWHľRY� FLHVW��

��� .RPLVLD� SUHGORŭt� GR� ����GHFHPEUD� ����� (XUySVNHPX� SDUODPHQWX� D�5DGH� VSUiYX� R�GRVWXSQRVWL� YKRGQñFK�
]DULDGHQt�QD� RGSRčLQRN� SUH�YRGLčRY�D�FKUiQHQñFK�SDUNRYDFtFK�]DULDGHQt��DNR�DM�R�Y\WYiUDQt�EH]SHčQñFK�D�FKUiQHQñFK�
SDUNRYDFtFK� SO{FK� FHUWLILNRYDQñFK� Y�V~ODGH� V�GHOHJRYDQñPL� DNWPL� XYHGHQñPL� Y�RGVHNX� ��� 7iWR� VSUiYD� P{ŭH� REVD­
KRYDť� ]R]QDP� RSDWUHQt� QD� ]YñőHQLH� SRčWX� D�NYDOLW\� EH]SHčQñFK� D�FKUiQHQñFK� SDUNRYDFtFK� SO{FK��

BBBBBBBBBBB�
�
�� 1DULDGHQLH� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(Ô�� č������������ ]�����GHFHPEUD� ����� R�XVPHUQHQLDFK� ÔQLH� SUH�

UR]YRM� WUDQVHXUySVNHM� GRSUDYQHM� VLHWH� D�R�]UXőHQt� UR]KRGQXWLD� č�����������(Ô� �Ô��Y��(Ô�/������ ������������
V�����´�

��� ČOiQRN��� VD� PHQt� WDNWR��

D�� 2GVHN��� VD� QDKUiG]D� WDNWR��

Å��� 2GFK\OQH� RG� čOiQNX� ��� DN� YRGLč� VSUHYiG]D� YR]LGOR� SUHSUDYRYDQp� WUDMHNWRP� DOHER� YODNRP� D�čHUSi� GREX�
SUDYLGHOQpKR� GHQQpKR� RGSRčLQNX� DOHER� GREX� VNUiWHQpKR� WñŭGHQQpKR� RGSRčLQNX�� WiWR� GRED� VD� P{ŭH� SUHUXőLť�
LQñPL� čLQQRVťDPL� QDMYLDF� GYDNUiW�� SULčRP� WDNpWR� SUHUXőHQLH� FHONRYR� QHSUHVLDKQH� MHGQX� KRGLQX�� 3RčDV� WHMWR� GRE\�
SUDYLGHOQpKR� GHQQpKR� RGSRčLQNX� DOHER� GRE\� VNUiWHQpKR� WñŭGHQQpKR� RGSRčLQNX� PXVt� PDť� YRGLč� N�GLVSR]tFLL�
SUtVWXS� N�VSDFHM� NDEtQH�� O{ŭNX� DOHER� OHŭDGOX��

3RNLDľ� LGH� R�GRE\� SUDYLGHOQpKR� WñŭGHQQpKR� RGSRčLQNX�� XYHGHQi� YñQLPND� VD� XSODWňXMH� OHQ� QD� SUHSUDYX� WUDMHNWRP�
DOHER� YODNRP�� DN��

D�� FHVWD� MH� QDSOiQRYDQi� QD� �� KRGtQ� DOHER� YLDF� D�

E�� YRGLč� Pi� SUtVWXS� N�VSDFHM� NDEtQH� QD� WUDMHNWH� DOHER� YR� YODNX�´�

E�� 2GVHN��� VD� QDKUiG]D� WDNWR��

Å��� 9őHWRN� čDV� VWUiYHQñ� FHVWRYDQtP� QD� PLHVWR� SUHY]DWLD� YR]LGOD�� NWRUp� SDWUt� GR� UR]VDKX� S{VREQRVWL� WRKWR�
QDULDGHQLD�� DOHER� QiYUDWRP� ]�WRKWR� PLHVWD�� DN� VD� YR]LGOR� QHQDFKiG]D� Y�E\GOLVNX� YRGLčD� DQL� Y�RSHUDčQRP� FHQWUH�
]DPHVWQiYDWHľD�� NGH� Pi� YRGLč� REY\NOH� ]iNODGňX�� VD� QHSRYDŭXMH� ]D� RGSRčLQRN� DOHER� SUHVWiYNX�]D� SUHGSRNODGX��ŭH�
YRGLč� QLH� MH� DQL� QD� WUDMHNWH�� DQL� YR� YODNX� D�QHPi� SUtVWXS� N�VSDFHM� NDEtQH�� O{ŭNX� DOHER� OHŭDGOX�´

6.�/� ������ ÔUDGQñ�YHVWQtN�(XUySVNHM�~QLH� ���������
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��� 9NODGi� VD� WHQWR� čOiQRN��

ÅČOiQRN��D�

.RPLVLD� GR� ����GHFHPEUD� ����� Y\SUDFXMH� D�SUHGORŭt� (XUySVNHPX� SDUODPHQWX� D�5DGH� VSUiYX� KRGQRWLDFX� SRXŭtYDQLH�
V\VWpPRY� DXWRQyPQHM� MD]G\� Y�čOHQVNñFK� őWiWRFK�� 7iWR� VSUiYD� VD� ]DPHULD� QDMPl� QD� SRWHQFLiOQ\� YSO\Y� XYHGHQñFK�
V\VWpPRY� QD� SUDYLGOi� R�čDVRFK� MD]G\� D�RGSRčLQNX�� .�WHMWR� VSUiYH� VD� Y�SUtSDGH� SRWUHE\� SULSRMt� OHJLVODWtYQ\� QiYUK� QD�
]PHQX� WRKWR� QDULDGHQLD�´�

���� 9�čOiQNX� ��� VD� RGVHN��� QDKUiG]D� WDNWR��

Å��� 'RSUDYQñ� SRGQLN� QHVPLH� SRVN\WQ~ť� YRGLčRP�� NWRUñFK� ]DPHVWQiYD�� DOHER� YRGLčRP�� NWRUñFK� Pi� N�GLVSR]tFLL��
ŭLDGQX� SODWEX�� D�WR� DQL� YR� IRUPH� SUpPLH� DOHER� SUtSODWNX� NX� P]GH�� NWRUi� E\� V~YLVHOD� V�SUHMGHQRX� Y]GLDOHQRVťRX��
UñFKORVťRX� GRGiYN\� D�DOHER� PQRŭVWYRP� GRSUDYHQpKR� WRYDUX�� DN� Pi� SODWED� FKDUDNWHU�� NWRUñ� E\� RKUR]LO� EH]SHčQRVť�
FHVWQHM� SUHPiYN\� D�DOHER� SRGQLHWLO� SRUXőHQLH� WRKWR� QDULDGHQLD�´�

���� 9�čOiQNX� ��� VD� GRSĺňDM~� WLHWR� RGVHN\��

Å$N� WñP� YRGLč� QHRKUR]t� EH]SHčQRVť� FHVWQHM� SUHPiYN\��P{ŭH� VD� ]D� YñQLPRčQñFK� RNROQRVWt� WLHŭ� RGFKñOLť� RG� čOiQNX� ��
RGV���� D��� D�RG� čOiQNX� �� RGV���� SUHNURčHQtP� GHQQpKR� D�WñŭGHQQpKR� čDVX� MD]G\� R�PD[LPiOQH� MHGQX� KRGLQX�� DE\� VD�
GRVWDO� GR� RSHUDčQpKR� FHQWUD� ]DPHVWQiYDWHľD� DOHER� GR� VYRMKR� PLHVWD� E\GOLVND� QD� ~čHO\� čHUSDQLD� GRE\� WñŭGHQQpKR�
RGSRčLQNX��

=D� URYQDNñFK� SRGPLHQRN� P{ŭH� YRGLč� SUHNURčLť� GHQQñ� D�WñŭGHQQñ� čDV� MD]G\� R�PD[LPiOQH� GYH� KRGLQ\�� SRNLDľ� EROD�
EH]SURVWUHGQH� SUHG� GRGDWRčQRX� MD]GRX� Y\čHUSDQi� QHSUHUXőRYDQi� SUHVWiYND� Y�WUYDQt� ��� PLQ~W�� D�WR� DE\� VD� GRVWDO� GR�
RSHUDčQpKR� FHQWUD� ]DPHVWQiYDWHľD� DOHER� GR� VYRMKR� PLHVWD� E\GOLVND� QD� ~čHO\� čHUSDQLD� GRE\� SUDYLGHOQpKR� WñŭGHQQpKR�
RGSRčLQNX��

9RGLč� XYHGLH� G{YRG� WHMWR� RGFKñON\� UXčQH� Y�]i]QDPRYRP� OLVWH� ]i]QDPRYpKR� ]DULDGHQLD� DOHER� YR� YñWODčNX� ]R�
]i]QDPRYpKR� ]DULDGHQLD� DOHER� YR� VYRMRP� UR]SLVH� VOXŭLHE� QDMQHVN{U� SUL� SUtFKRGH� QD� PLHVWR� XUčHQLD� DOHER� QD� PLHVWR�
YKRGQp� QD� ]DVWDYHQLH��

=D� NDŭGp� SUHGĺŭHQLH� VD� DNR� QiKUDGD� SRVN\WQH� URYQDNR� GOKi� GRED� RGSRčLQNX� čHUSDQi� YFHONX� VSROX� V�DNRXNRľYHN�
GRERX� RGSRčLQNX� SUHG� XNRQčHQtP� WUHWLHKR� WñŭGňD� QDVOHGXM~FHKR� SR� SUHGPHWQRP� WñŭGQL�´�

���� 9�čOiQNX� ��� VD� RGVHN��� PHQt� WDNWR��

D�� 3tVPHQR� H�� VD� QDKUiG]D� WDNWR��

ÅH�� YR]LGODPL� SUHYiG]NRYDQñPL� YñOXčQH� QD� RVWURYRFK� DOHER� Y�UHJLyQRFK� L]RORYDQñFK� RG� ]Y\őNX� őWiWQHKR� ~]HPLD�
V�UR]ORKRX� QHSUHVDKXM~FRX� ������ NLORPHWURY� őWYRUFRYñFK�� NWRUp� QLH� V~� VR� ]Y\őNRP� őWiWQHKR� ~]HPLD� VSRMHQp�
PRVWRP�� EURGRP� DOHER� WXQHORP� SUtVWXSQñP� PRWRURYñP� YR]LGOiP�� D�NWRUp� QHKUDQLčLD� V�LQñP� čOHQVNñP�
őWiWRP�´��

E�� 'RSĺňDM~� VD� WLHWR� StVPHQi��

ÅT�� YR]LGODPL� DOHER� MD]GQñPL� V~SUDYDPL� SUHSUDYXM~FLPL� VWDYHEQp� VWURMH� VWDYHEQpKR� SRGQLNX� Y�RNUXKX� GR�
����NP� RG� ]iNODGQH� SRGQLNX� ]D� SUHGSRNODGX�� ŭH� YHGHQLH� YR]LGLHO� QHSUHGVWDYXMH� KODYQ~� čLQQRVť� YRGLčD��

U�� YR]LGODPL� SRXŭtYDQñPL� QD� GRGiYNX� WUDQVSRUWQpKR� EHWyQX�´�

���� 9�čOiQNX� ��� VD� RGVHN��� QDKUiG]D� WDNWR��

Å��� 9�QDOLHKDYñFK� SUtSDGRFK� P{ŭX� čOHQVNp� őWiW\� ]D� YñQLPRčQñFK� RNROQRVWt� XGHOLť� GRčDVQ~� YñQLPNX� QD� REGRELH�
QHSUHVDKXM~FH� ���GQt�� NWRU~� PXVLD� ULDGQH� RG{YRGQLť� D�EH]RGNODGQH� R]QiPLť� .RPLVLL�� .RPLVLD� WLHWR� LQIRUPiFLH�
EH]RGNODGQH� ]YHUHMQt� QD� YHUHMQRP� ZHERYRP� VtGOH�´

6.����������� ÔUDGQñ�YHVWQtN�(XUySVNHM�~QLH� /� �����



�

���� ČOiQRN���� VD� QDKUiG]D� WDNWR��

ÅČOiQRN����

ČOHQVNp� őWiW\� ]DEH]SHčLD�� DE\� VD� QD� YRGLčRY� YR]LGLHO� XYHGHQñFK�Y�čOiQNX� �� StVP�� D�� Y]ťDKRYDOL�YQ~WURőWiWQH� SUHGSLV\��
NWRUp� SRVN\WXM~� SULPHUDQ~� RFKUDQX� Y]KľDGRP� QD� SRYROHQp� čDV\� MD]G\� D�SRYLQQp� SUHVWiYN\� D�GRE\� RGSRčLQNX��
ČOHQVNp� őWiW\� R]QiPLD� .RPLVLL� SUtVOXőQp� YQ~WURőWiWQH� SUHGSLV\�� NWRUp� VD� Y]ťDKXM~� QD� WDNñFKWR� YRGLčRY�´�

���� 9�čOiQNX� ��� RGV���� VD� StVPHQR� D�� QDKUiG]D� WDNWR��

ÅD�� ]DKŕňD� YőHWN\� ~GDMH� XYHGHQp� Y�RGVHNX� �� ]D� PLQLPiOQH� REGRELH� SRNUñYDM~FH� GHň� NRQDQLD� NRQWURO\� D�SUHGFKi­
G]DM~FLFK� ���GQt�� WLHWR� ~GDMH� VD� PXVLD� DNWXDOL]RYDť� Y�SUDYLGHOQñFK� LQWHUYDORFK�� NWRUñFK� GĺŭND� QHVPLH� SUHVLDKQXť�
MHGHQ� PHVLDF�´�

���� 9�čOiQNX� ��� VD� RGVHN��� QDKUiG]D� WDNWR��

Å��� ČOHQVNp� őWiW\� VWDQRYLD� SUHGSLV\� R�VDQNFLiFK� Y]ťDKXM~FLFK� VD� QD� SRUXőHQLH� WRKWR� QDULDGHQLD� D�QDULDGHQLD� �(Ô��
č����������� D�SULMP~� YőHWN\� RSDWUHQLD� SRWUHEQp� QD� ]DEH]SHčHQLH� LFK� Y\NRQDQLD�� 8YHGHQp� VDQNFLH� PXVLD� E\ť� ~čLQQp�
D�SULPHUDQp� ]iYDŭQRVWL� SRUXőHQt�� DNR� VD� XYiG]D� Y�SUtORKH� ,,,� N�VPHUQLFL� (XUySVNHKR� SDUODPHQWX� D�5DG\�
��������(6��
��� DNR� DM� RGUiG]DM~FH� D�QHGLVNULPLQDčQp�� ŬLDGQH� SRUXőHQLH� WRKWR� QDULDGHQLD� D�QDULDGHQLD� �(Ô��
č����������� QHP{ŭH� E\ť� SUHGPHWRP� YLDF� DNR� MHGQHM� VDQNFLH� DOHER� NRQDQLD�� ČOHQVNp� őWiW\� LQIRUPXM~� .RPLVLX�
R�XYHGHQñFK� SUHGSLVRFK� D�RSDWUHQLDFK�� DNR� DM� R�PHWRGLNH� D�NULWpULiFK� SRVXG]RYDQLD� LFK� SURSRUFLRQDOLW\� Y\EUDQñFK�
QD� YQ~WURőWiWQHM� ~URYQL�� ČOHQVNp� őWiW\� EH]RGNODGQH� R]QDPXM~� NDŭG~� ďDOőLX� ]PHQX�� NWRUi� VD� LFK� WñND�� .RPLVLD�
R�XYHGHQñFK� SUHGSLVRFK� D�RSDWUHQLDFK� D�R�NDŭGHM� LFK� ]PHQH� LQIRUPXMH� čOHQVNp� őWiW\�� .RPLVLD� ]DEH]SHčt�� DE\� EROL�
WLHWR� LQIRUPiFLH� ]YHUHMQHQp� YR� YőHWNñFK� ~UDGQñFK� MD]\NRFK� ÔQLH� QD� YHUHMQRP� ZHERYRP� VtGOH� Y\WYRUHQRP� QD� WHQWR�
~čHO� D�REVDKXM~FRP� SRGUREQp� LQIRUPiFLH� R�WDNñFKWR� VDQNFLiFK� XSODWQLWHľQñFK� Y�čOHQVNñFK� őWiWRFK��

BBBBBBBBBBB�
�
�� 6PHUQLFD� (XUySVNHKR� SDUODPHQWX� D�5DG\� ��������(6� ]�����PDUFD� ����� R�PLQLPiOQ\FK� SRGPLHQNDFK� Y\NRQi­

YDQLD� QDULDGHQt� �(6�� č����������� D��(Ô�� č����������� D�VPHUQLFH� ��������(6�� SRNLDľ� LGH� R�SUiYQH� SUHGSLV\�
Y�VRFLiOQHM� REODVWL�� NWRUp� VD� WñNDM~� čLQQRVWt� FHVWQHM� GRSUDY\�� D�NWRURX� VD� ]UXőXMH� VPHUQLFD� 5DG\� �������(+6�
�Ô��Y��(Ô�/������ ����������� V������´�

���� ČOiQRN���� VD� PHQt� WDNWR��

D�� 2GVHN��� VD� QDKUiG]D� WDNWR��

Å��� ČOHQVNp� őWiW\� Y]iMRPQH� ~]NR� VSROXSUDFXM~� D�EH]� ]E\WRčQpKR� RGNODGX� VL� SRVN\WXM~� Y]iMRPQ~� SRPRF�
V�FLHľRP� XľDKčLť� MHGQRWQp� XSODWňRYDQLH� WRKWR� QDULDGHQLD� D�MHKR� HIHNWtYQH� SUHVDG]RYDQLH� Y�V~ODGH� V�SRŭLDGDYNDPL�
VWDQRYHQñPL� Y�čOiQNX� �� VPHUQLFH� ��������(6�´�

E�� 9�RGVHNX� �� VD� GRSĺňD� WRWR� StVPHQR��

ÅF�� LQñFK� NRQNUpWQ\FK� LQIRUPiFLt� YUiWDQH� UL]LNRYRVWL� SRGQLNX�� NWRUp� P{ŭX� PDť� QiVOHGN\� SUH� GRGUŭLDYDQLH� WRKWR�
QDULDGHQLD�´�

F�� 9NODGDM~� VD� WLHWR� RGVHN\��

Å�D�� 1D� ~čHO\� YñPHQ\� LQIRUPiFLt� Y�UiPFL� WRKWR� QDULDGHQLD� Y\XŭtYDM~� čOHQVNp� őWiW\� RUJiQ\� SUH� VW\N� Y�UiPFL�
6SRORčHQVWYD� XUčHQp� SRGľD� čOiQNX� �� VPHUQLFH� ��������(6��

�E�� 9]iMRPQi� DGPLQLVWUDWtYQD� VSROXSUiFD� D�SRPRF� VD� SRVN\WXMH� EH]SODWQH�´

6.�/� ������� ÔUDGQñ�YHVWQtN�(XUySVNHM�~QLH� ���������



�

���� 9NODGi� VD� WHQWR� čOiQRN��

ÅČOiQRN���D�

��� .RPLVLL� VD� XGHľXMH� SUiYRPRF� SULMtPDť� GHOHJRYDQp� DNW\� ]D� SRGPLHQRN� VWDQRYHQñFK� Y�WRPWR� čOiQNX��

��� 3UiYRPRF� SULMtPDť� GHOHJRYDQp� DNW\� XYHGHQp� Y�čOiQNX� �D� VD� .RPLVLL� XGHľXMH� QD� REGRELH� SLDWLFK� URNRY� RG�
����DXJXVWD� ������

.RPLVLD� Y\SUDFXMH� VSUiYX� WñNDM~FX� VD� GHOHJRYDQLD� SUiYRPRFL� QDMQHVN{U� GHYlť� PHVLDFRY� SUHG� XSO\QXWtP� WRKWR�
SlťURčQpKR� REGRELD�� 'HOHJRYDQLH� SUiYRPRFL� VD� DXWRPDWLFN\� SUHGOŭXMH� R�URYQDNR� GOKp� REGRELD�� SRNLDľ� (XUySVN\�
SDUODPHQW� DOHER� 5DGD� QHY]QHV~� YRčL� WDNpPXWR� SUHGĺŭHQLX� QiPLHWNX� QDMQHVN{U� WUL� PHVLDFH� SUHG� NRQFRP� NDŭGpKR�
REGRELD��

��� 'HOHJRYDQLH� SUiYRPRFL� XYHGHQp� Y�čOiQNX� �D� P{ŭH� (XUySVN\� SDUODPHQW� DOHER� 5DGD� NHG\NRľYHN� RGYRODť��
5R]KRGQXWtP� R�RGYRODQt� VD� XNRQčXMH� GHOHJRYDQLH� SUiYRPRFL�� NWRUp� VD� Y�ňRP� XYiG]D�� 5R]KRGQXWLH� QDGRE~GD�
~čLQQRVť� GňRP� QDVOHGXM~FLP� SR� MHKR� XYHUHMQHQt� Y�ÔUDGQRP� YHVWQtNX� (XUySVNHM� ~QLH� DOHER� N�QHVNRUőLHPX� GiWXPX��
NWRUñ� MH� Y�ňRP� XUčHQñ�� 1LH� MH� QtP� GRWNQXWi� SODWQRVť� GHOHJRYDQñFK� DNWRY�� NWRUp� Xŭ� QDGREXGOL� ~čLQQRVť��

��� .RPLVLD� SUHG� SULMDWtP� GHOHJRYDQpKR� DNWX� NRQ]XOWXMH� V�RGERUQtNPL� XUčHQñPL� MHGQRWOLYñPL� čOHQVNñPL� őWiWPL�
Y�V~ODGH� VR� ]iVDGDPL� VWDQRYHQñPL� Y�0HG]LLQőWLWXFLRQiOQHM� GRKRGH� ]�����DSUtOD� ����� R�OHSőHM� WYRUEH� SUiYD��
���

��� .RPLVLD� R]QDPXMH� GHOHJRYDQñ� DNW� KQHď� SR� MHKR� SULMDWt� V~čDVQH� (XUySVNHPX� SDUODPHQWX� D�5DGH��

��� 'HOHJRYDQñ�DNW� SULMDWñ�SRGľD� čOiQNX� �D� QDGREXGQH� ~čLQQRVť�� OHQ� DN� (XUySVN\�SDUODPHQW�DOHER� 5DGD� YRčL� QHPX�
QHY]QLHVOL� QiPLHWNX� Y�OHKRWH� GYRFK� PHVLDFRY� RGR� GňD� R]QiPHQLD� XYHGHQpKR� DNWX� (XUySVNHPX� SDUODPHQWX� D�5DGH�
DOHER� DN� SUHG� XSO\QXWtP� XYHGHQHM� OHKRW\� (XUySVN\� SDUODPHQW� D�5DGD� LQIRUPRYDOL� .RPLVLX� R�VYRMRP� UR]KRGQXWt�
QHY]QLHVť� QiPLHWNX�� 1D� SRGQHW� (XUySVNHKR� SDUODPHQWX� DOHER� 5DG\� VD� WiWR� OHKRWD� SUHGĺŭL� R�GYD� PHVLDFH��

BBBBBBBBBBB�
�
�� Ô��Y��(Ô�/������ ����������� V����´�

���� 9�čOiQNX� ��� VD� RGVHN��� QDKUiG]D� WDNWR��

Å��� $N� VD� RGND]XMH� QD� WHQWR� RGVHN�� XSODWňXMH� VD� čOiQRN��� QDULDGHQLD� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(Ô��
č������������
���

�D�� $N� VD� RGND]XMH� QD� WHQWR� RGVHN�� XSODWňXMH� VD� čOiQRN��� QDULDGHQLD� �(Ô�� č������������

BBBBBBBBBBB�
�
�� 1DULDGHQLH� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(Ô�� č����������� ]R� ����IHEUXiUD� ������ NWRUñP� VD� XVWDQRYXM~�

SUDYLGOi�D�YőHREHFQp� ]iVDG\� PHFKDQL]PX�� QD� ]iNODGH� NWRUpKR� čOHQVNp� őWiW\� NRQWUROXM~� Y\NRQiYDQLH� Y\NRQiYDFtFK�
SUiYRPRFt� .RPLVLH� �Ô��Y��(Ô�/����� ����������� V������´�

���� 9�čOiQNX� ��� VD� RGVHN��� QDKUiG]D� WDNWR��

Å��� 9�SUtSDGRFK� XYHGHQñFK� Y�RGVHNX� �� StVP�� E�� .RPLVLD� SULMPH� Y\NRQiYDFLH� DNW\�� Y�NWRUñFK� VWDQRYt� VSRORčQñ�
SUtVWXS��

8YHGHQp� Y\NRQiYDFLH� DNW\� VD� SULMP~� Y�V~ODGH� V�SRVWXSRP� SUHVN~PDQLD� XYHGHQñP� Y�čOiQNX� ��� RGV���D�´

6.����������� ÔUDGQñ�YHVWQtN�(XUySVNHM�~QLH� /� ������



�

ČOiQRN���

1DULDGHQLH� �(Ô�� č����������� VD� PHQt� WDNWR��

��� 9�čOiQNX� �� RGV���� VD� SUYñ� SRGRGVHN� QDKUiG]D� WDNWR��

Å��� 7ñPWR� QDULDGHQtP� VD� XVWDQRYXM~� SRYLQQRVWL� D�SRŭLDGDYN\� Y�V~YLVORVWL� V�NRQőWUXNFLRX�� LQőWDOiFLRX�� SRXŭtYDQtP��
VN~őDQtP� D�NRQWURORX� WDFKRJUDIRY� SRXŭtYDQñFK� Y�FHVWQHM� GRSUDYH� V�FLHľRP� RYHULť� GRGUŭLDYDQLH� QDULDGHQLD� �(6��
č������������ QDULDGHQt� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(6�� č�������������
��� �(6�� č�������������

��� �(6��
č�������������


��� VPHUQLFH� (XUySVNHKR� SDUODPHQWX� D�5DG\� ��������(6��



�� D�VPHUQtF� 5DG\� �����(+6��




��
D��������(+6��





��� D�SRNLDľ� LGH� R�Y\VLHODQLH� SUDFRYQtNRY� Y�FHVWQHM� GRSUDYH�� VPHUQtF� (XUySVNHKR� SDUODPHQWX�
D�5DG\� ������(6��






��� ��������(Ô��







�� D��(Ô�� �����������








���

BBBBBBBBBBB�
�
�� 1DULDGHQLH� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(6�� č������������ ]�����RNWyEUD� ������ NWRUñP� VD� XVWDQRYXM~�

VSRORčQp� SUDYLGOi� WñNDM~FH� VD� SRGPLHQRN�� NWRUp� MH� SRWUHEQp� GRGUŭLDYDť� SUL� YñNRQH� SRYRODQLD� SUHYiG]NR­
YDWHľD� FHVWQHM� GRSUDY\�� D�NWRUñP� VD� ]UXőXMH� VPHUQLFD� 5DG\� ������(6� �Ô��Y��(Ô�/������ ������������ V�������

�

�� 1DULDGHQLH� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(6�� č������������ ]�����RNWyEUD� ����� R�VSRORčQñFK� SUDYLG­
OiFK� SUtVWXSX� QiNODGQHM� FHVWQHM� GRSUDY\� QD� PHG]LQiURGQñ� WUK� �Ô��Y��(Ô�/������ ������������ V�������

�


�� 1DULDGHQLH� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(6�� č������������ ]�����RNWyEUD� ����� R�VSRORčQñFK� SUDYLG­
OiFK� SUtVWXSX� QD� PHG]LQiURGQñ� WUK� DXWRNDURYHM� D�DXWREXVRYHM� GRSUDY\� D�R�]PHQH� D�GRSOQHQt� QDULDGHQLD�
�(6�� č����������� �Ô��Y��(Ô�/������ ������������ V�������

�



�� 6PHUQLFD� (XUySVNHKR� SDUODPHQWX� D�5DG\� ��������(6� ]�����PDUFD� ����� R�RUJDQL]iFLL� SUDFRYQHM� GRE\�
RV{E� Y\NRQiYDM~FLFK� PRELOQp� čLQQRVWL� Y�FHVWQHM� GRSUDYH� �Ô��Y��(6�/����� ����������� V�������

�




�� 6PHUQLFD� 5DG\� �����(+6� ]�����IHEUXiUD� ����� R�PRQWiŭL� D�SRXŭtYDQt� ]DULDGHQt� REPHG]XM~FLFK� UñFKORVť�
SUH� XUčLWp� NDWHJyULH� PRWRURYñFK� YR]LGLHO� Y�6SRORčHQVWYH� �Ô��Y��(6�/����� ���������� V�������

�





�� 6PHUQLFD� 5DG\� �������(+6� ]R� ���GHFHPEUD� ����� R�VWDQRYHQt� VSRORčQñFK� SUDYLGLHO� SUH� XUčLWp� W\S\�
NRPELQRYDQHM� GRSUDY\� WRYDUX� PHG]L� čOHQVNñPL� őWiWPL� �Ô��Y��(6�/������ ������������ V�������

�






�� 6PHUQLFD� (XUySVNHKR� SDUODPHQWX� D�5DG\� ������(6� ]R� ����GHFHPEUD� ����� R�Y\VLHODQt� SUDFRYQtNRY�
Y�UiPFL� SRVN\WRYDQLD� VOXŭLHE� �Ô��Y��(6�/����� ����������� V������

�







�� 6PHUQLFD� (XUySVNHKR� SDUODPHQWX� D�5DG\� ��������(Ô� ]�����PiMD� ����� R�SUHVDG]RYDQt� VPHUQLFH�
������(6� R�Y\VLHODQt� SUDFRYQtNRY� Y�UiPFL� SRVN\WRYDQLD� VOXŭLHE�� NWRURX� VD� PHQt� QDULDGHQLH� �(Ô��
č������������ R�DGPLQLVWUDWtYQHM� VSROXSUiFL� SURVWUHGQtFWYRP� LQIRUPDčQpKR� V\VWpPX� R�YQ~WRUQRP� WUKX�
�ÄQDULDGHQLH� R�,0,¶�� �Ô��Y��(Ô�/������ ����������� V�������

�








�� 6PHUQLFD� (XUySVNHKR� SDUODPHQWX� D�5DG\� �(Ô�� ���������� ]�����M~OD� ������ NWRURX� VD� VWDQRYXM~� őSHFLILFNp�
SUDYLGOi� YR� Y]ťDKX� N�VPHUQLFL� ������(6� D�VPHUQLFL� ��������(Ô� SUH� Y\VLHODQLH� YRGLčRY� Y�RGYHWYt� FHVWQHM�
GRSUDY\� D�NWRURX� VD� PHQt� VPHUQLFD� ��������(6�� SRNLDľ� LGH� R�SRŭLDGDYN\� WñNDM~FH� VD� GRGUŭLDYDQLD� SUHG­
SLVRY�� D�QDULDGHQLH� �(Ô�� č������������ �Ô��Y�� (Ô� /������ ����������� V������´�

��� 9�čOiQNX� �� VD� RGVHN��� QDKUiG]D� WDNWR��

Å��� 1DMQHVN{U� GR� WURFK� URNRY� SR� VNRQčHQt� URND�� Y�NWRURP� QDGREXGOL� ~čLQQRVť� SRGUREQp� XVWDQRYHQLD� XYHGHQp�
Y�čOiQNX� ��� GUXKRP� RGVHNX�� VD� LQWHOLJHQWQñP� WDFKRJUDIRP� Y�V~ODGH� V�čOiQNDPL� ��� �� D���� WRKWR� QDULDGHQLD� Y\EDYLD�
WLHWR� NDWHJyULH� YR]LGLHO� SUHYiG]NRYDQñFK� Y�čOHQVNRP� őWiWH�� NWRUñ� QLH� MH� čOHQVNñP� őWiWRP� LFK� HYLGHQFLH��

D�� YR]LGOi� Y\EDYHQp� DQDOyJRYñP� WDFKRJUDIRP��

E�� YR]LGOi� Y\EDYHQp� GLJLWiOQ\P� WDFKRJUDIRP� VSĺňDM~FLP� őSHFLILNiFLH� XYHGHQp� Y�SUtORKH� ,%� N�QDULDGHQLX� �(+6��
č���������� SODWQp� GR� ����VHSWHPEUD� ������

F�� YR]LGOi� Y\EDYHQp� GLJLWiOQ\P� WDFKRJUDIRP� VSĺňDM~FLP� őSHFLILNiFLH� XYHGHQp� Y�SUtORKH� ,%� N�QDULDGHQLX� �(+6��
č���������� SODWQp� RG� ���RNWyEUD� ������ D�

G�� YR]LGOi� Y\EDYHQp� GLJLWiOQ\P� WDFKRJUDIRP� VSĺňDM~FLP� őSHFLILNiFLH� XYHGHQp� Y�SUtORKH� ,%� N�QDULDGHQLX� �(+6��
č���������� SODWQp� RG� ���RNWyEUD� �����

6.�/� ������� ÔUDGQñ�YHVWQtN�(XUySVNHM�~QLH� ���������



�

�D�� 1DMQHVN{U� GR� őW\URFK� URNRY� RG� QDGREXGQXWLD� ~čLQQRVWL� SRGUREQñFK� XVWDQRYHQt� XYHGHQñFK� Y�čOiQNX�
��GUXKRP� RGVHNX� VD� YR]LGOi� Y\EDYHQp� LQWHOLJHQWQñP� WDFKRJUDIRP� Y�V~ODGH� V�SUtORKRX� ,&� N�Y\NRQiYDFLHPX� QDULD­
GHQLX� .RPLVLH� �(Ô�� ����������
��� NWRUp� V~� SUHYiG]NRYDQp� Y�čOHQVNRP� őWiWH�� NWRUñ� QLH� MH� čOHQVNñP� őWiWRP� LFK�
HYLGHQFLH�� Y\EDYLD� LQWHOLJHQWQñP� WDFKRJUDIRP� Y�V~ODGH� V�čOiQNDPL� ��� �� D���� WRKWR� QDULDGHQLD��

BBBBBBBBBBB�
�
�� 9\NRQiYDFLH� QDULDGHQLH� .RPLVLH� �(Ô�� ��������� ]�����PDUFD� ������ NWRUñP� VD� Y\NRQiYD� QDULDGHQLH� (XUySVNHKR�

SDUODPHQWX� D�5DG\� �(Ô�� č������������ NWRUñP� VD� XVWDQRYXM~� SRŭLDGDYN\� QD� NRQőWUXNFLX�� VN~őDQLH�� PRQWiŭ��
SUHYiG]NX� D�RSUDYX� WDFKRJUDIRY� D�LFK� NRPSRQHQWRY� �Ô��Y��(Ô�/������ ����������� V�����´�

��� 9�čOiQNX� �� RGV���� VD� ]D� őWYUW~� ]DUiŭNX� YNODGi� WiWR� ]DUiŭND��

Å³� PDM~� GRVWDWRčQ~� SDPlťRY~� NDSDFLWX� QD� XFKRYiYDQLH� YőHWNñFK� ~GDMRY� Y\ŭDGRYDQñFK� SRGľD� WRKWR� QDULDGHQLD�´��

��� ČOiQRN��� VD� QDKUiG]D� WDNWR��

ÅČOiQRN���

2FKUDQD� ~GDMRY�

��� ČOHQVNp� őWiW\� ]DEH]SHčLD�� DE\� VD� VSUDF~YDQLH� RVREQñFK� ~GDMRY� Y�V~YLVORVWL� V�WñPWR� QDULDGHQtP� Y\NRQiYDOR�
YñKUDGQH� QD� ~čHO\� RYHUHQLD� GRGUŭLDYDQLD� WRKWR� QDULDGHQLD� D�QDULDGHQt� �(6�� č������������ �(6�� č������������� �(6��
č������������� �(6�� č������������� VPHUQtF��������(6�� �����(+6� D��������(+6�� D�SRNLDľ� LGH� R�Y\VLHODQLH� SUDFRY­
QtNRY� Y�FHVWQHM� GRSUDYH�� VPHUQtF� ������(6�� ��������(Ô� D��(Ô�� �����������

��� ČOHQVNp� őWiW\� QDMPl� ]DEH]SHčLD�� DE\� EROL� RVREQp� ~GDMH� FKUiQHQp� SUHG� LQñP� SRXŭtYDQtP�� DNR� MH� SRXŭtYDQLH� QD�
~čHO\�� NWRUp� V~YLVLD� YñOXčQH� V�SUiYQ\PL� DNWPL� ÔQLH� XYHGHQñPL� Y�RGVHNX� ��� SRNLDľ� LGH� R��

D�� SRXŭtYDQLH� JOREiOQHKR� QDYLJDčQpKR� VDWHOLWQpKR� V\VWpPX� �*166�� QD� ]D]QDPHQiYDQLH� ~GDMRY� R�SRORKH� SRGľD�
čOiQNX����

E�� SRXŭtYDQLH� GLDľNRYHM� NRPXQLNiFLH� QD� NRQWUROQp� ~čHO\� SRGľD� čOiQNX� ��� SRXŭtYDQLH� WDFKRJUDIRY� V�UR]KUDQtP� SRGľD�
čOiQNX� ���� HOHNWURQLFN~� YñPHQX� LQIRUPiFLt� R�NDUWiFK� YRGLčRY� SRGľD� čOiQNX� ���� D�QDMPl� DN~NRľYHN� FH]KUDQLčQ~�
YñPHQX� WDNñFKWR� ~GDMRY� V�WUHWtPL� NUDMLQDPL�� D�

F�� YHGHQLH� ]i]QDPRY� GRSUDYQñPL� SRGQLNPL� SRGľD� čOiQNX�����

��� 'LJLWiOQH� WDFKRJUDI\� V~� QDYUKQXWp� WDN�� DE\� ]DEH]SHčRYDOL� V~NURPLH�� 6SUDF~YDM~� VD� LED� ~GDMH�� NWRUp� V~� SRWUHEQp�
QD� ~čHO\� XYHGHQp� Y�RGVHNX� ���

��� 0DMLWHOLD� YR]LGLHO�� GRSUDYQp� SRGQLN\� D�LQp� GRWNQXWp� VXEMHNW\� Y�SUtVOXőQñFK� SUtSDGRFK� GRGUŭLDYDM~� SUtVOXőQp�
XVWDQRYHQLD� R�RFKUDQH� RVREQñFK� ~GDMRY�´�

��� 9�čOiQNX� �� VD� RGVHN��� QDKUiG]D� WDNWR��

Å��� 6�FLHľRP� XľDKčLť�RYHURYDQLH�GRGUŭLDYDQLD�SUtVOXőQñFK�SUiYQ\FK�SUHGSLVRY�VD�DXWRPDWLFN\�]D]QDPHQiYD�SRORKD�
YR]LGOD� QD� WñFKWR� PLHVWDFK� DOHER� QD� QDMEOLŭőRP� PLHVWH� N�WDNñPWR� PLHVWDP�� QD� NWRURP� MH� GRVWXSQñ� VDWHOLWQñ� VLJQiO��

³� PLHVWR� ]DčDWLD� GHQQHM� SUDFRYQHM� GRE\��

³� NDŭGp� SUHNURčHQLH� KUDQLFH� čOHQVNpKR� őWiWX� YR]LGORP��

³� NDŭGñ� YñNRQ� čLQQRVWt� QDNOiGN\� DOHER� Y\NOiGN\� YR]LGORP��

³� NDŭGp� WUL� KRGLQ\� NXPXORYDQpKR� čDVX� YHGHQLD� YR]LGOD� D�

³� PLHVWR� XNRQčHQLD� GHQQHM� SUDFRYQHM� GRE\��

$E\� VD� XľDKčLOR� RYHURYDQLH� GRGUŭLDYDQLD� V~ODGX� ]R� VWUDQ\� NRQWUROQñFK� RUJiQRY�� LQWHOLJHQWQñ� WDFKRJUDI� ]D]QDPHQiYD�
DM� WR�� čL� EROR� YR]LGOR� SRXŭtYDQp� QD� SUHSUDYX� WRYDUX� DOHER� FHVWXM~FLFK��DNR� VD� Y\ŭDGXMH� Y�QDULDGHQt� �(6�� č�����������
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1D� XYHGHQp� ~čHO\� VD� YR]LGOi� HYLGRYDQp� SR� SUYñNUiW� ��� PHVLDFRY� SR� QDGREXGQXWt� ~čLQQRVWL� SRGUREQñFK� XVWDQRYHQt�
XYHGHQñFK� Y�čOiQNX� ��� SUYRP� RGVHNX� Y\EDYLD� WDFKRJUDIRP� QDSRMHQñP� QD� VOXŭEX� XUčRYDQLD� SRORK\� ]DORŭHQ~� QD�
VDWHOLWQRP� QDYLJDčQRP� V\VWpPH��

=D]QDPHQiYDQLH� SUHNURčHQLD� KUDQLFH� D�GRGDWRčQñFK� čLQQRVWt� XYHGHQñFK� Y�GUXKHM� D�WUHWHM� ]DUiŭNH� SUYpKR� SRGRGVHNX�
D�Y�GUXKRP� SRGRGVHNX� VD� YőDN� XSODWňXMH� QD� YR]LGOi�� NWRUp� EROL� HYLGRYDQp� Y�čOHQVNRP� őWiWH� SR� SUYñNUiW� SR� XSO\QXWt�
YLDF� DNR� GYRFK� URNRY� RG� QDGREXGQXWLD� ~čLQQRVWL� SRGUREQñFK� XVWDQRYHQt� XYHGHQñFK� Y�čOiQNX� ��� GUXKRP� RGVHNX��
D�WR� EH]� WRKR� DE\� EROD� GRWNQXWi� SRYLQQRVť� GRGDWRčQH� PRGHUQL]RYDť� QLHNWRUp� YR]LGOi� QHVN{U� Y�V~ODGH� V�čOiQNRP� ��
RGV����´�

��� ČOiQRN��� VD� PHQt� WDNWR��

D�� 2GVHN��� VD� QDKUiG]D� WDNWR��

Å��� 7UL� URN\� RG� QDGREXGQXWLD� ~čLQQRVWL� SRGUREQñFK� XVWDQRYHQt� XYHGHQñFK� Y�čOiQNX� ��� GUXKRP� RGVHNX�
Y\EDYLD�čOHQVNp� őWiW\� VYRMH� NRQWUROQp� RUJiQ\� ]DULDGHQtP� QD� GLDľNRY~� YčDVQ~� GHWHNFLX� SRWUHEQñP� QD� NRPXQLNiFLX�
~GDMRY�XYHGHQ~� Y�WRPWR� čOiQNX�� D�WR� Y�SULPHUDQRP� UR]VDKX� D�V�RKľDGRP� QD� VYRMH� RVRELWQp� SRŭLDGDYN\�D�VWUDWpJLH�
Y�REODVWL� SUHVDG]RYDQLD� SUiYD�� 'RYWHG\� VD� P{ŭX� čOHQVNp� őWiW\� UR]KRGQ~ť�� čL� VYRMH� NRQWUROQp� RUJiQ\� Y\EDYLD�
WDNñPWR� ]DULDGHQtP� QD� GLDľNRY~� YčDVQ~� GHWHNFLX�´�

E�� 2GVHN��� VD� QDKUiG]D� WDNWR��

Å��� .RPXQLNiFLD� XYHGHQi� Y�RGVHNX� �� VD� V�WDFKRJUDIRP� QDGYLDŭH� LED� YWHG\�� NHď� VL� MX� Y\ŭLDGD� ]DULDGHQLH�
NRQWUROQñFK� RUJiQRY�� 0XVt� E\ť� ]DEH]SHčHQi�� DE\� VD� ]DLVWLOD� LQWHJULWD� ~GDMRY� D�DXWHQWLILNiFLD� ]i]QDPRYpKR� D�NRQ­
WUROQpKR� ]DULDGHQLD��3UtVWXS�N�SUHQHVHQñP� ~GDMRP�PDM~� LED� NRQWUROQp� RUJiQ\� RSUiYQHQp�NRQWURORYDť� SRUXőRYDQLH�
SUiYQ\FK� DNWRY� ÔQLH� XYHGHQñFK� Y�čOiQNX� �� RGV���� D�WRKWR� QDULDGHQLD� D�GLHOQH�� SRNLDľ� MH� WR� SRWUHEQp� QD� RYHUHQLH�
VSUiYQHKR� IXQJRYDQLD� WDFKRJUDIX�´�

F�� 9�RGVHNX� �� VD� GRSĺňD� WiWR� ]DUiŭND��

Å³� SUHNURčHQLH� PD[LPiOQHKR� čDVX� YHGHQLD� YR]LGOD�´�

��� 9�čOiQNX� ��� VD� GRSĺňD� WHQWR� RGVHN��

Å7DFKRJUDI\� YR]LGLHO� ]DHYLGRYDQñFK� Y�čOHQVNRP� őWiWH� SR� SUYñNUiW� SR� XSO\QXWt� YLDF� DNR� GYRFK� URNRY� RG� QDGREXG­
QXWLD� ~čLQQRVWL� SRGUREQñFK� XVWDQRYHQt� XYHGHQñFK� Y�čOiQNX� ��� GUXKRP� RGVHNX� VD� Y\EDYLD� UR]KUDQtP� XYHGHQñP�
Y�RGVHNX� ��´�

��� ČOiQRN���� VD� PHQt� WDNWR��

D�� 3UYñ� RGVHN� VD� QDKUiG]D� WDNWR��

Å6�FLHľRP� ]DEH]SHčLť� ]RV~ODGHQLH� LQWHOLJHQWQñFK� WDFKRJUDIRY� VR� ]iVDGDPL� D�SRŭLDGDYNDPL� XYHGHQñPL� Y�WRPWR�
QDULDGHQt� .RPLVLD� SURVWUHGQtFWYRP� Y\NRQiYDFtFK� DNWRY� SULMPH� SRGUREQp� XVWDQRYHQLD� QHY\KQXWQp� QD� MHGQRWQp�
XSODWňRYDQLH� čOiQNRY� ��� �� D����V�YñQLPNRX� DNñFKNRľYHN� XVWDQRYHQt� R�]D]QDPHQiYDQt� GRGDWRčQñFK� ~GDMRY� WDFKR­
JUDIRP��

.RPLVLD� GR� ����DXJXVWD� ����� SULMPH� Y\NRQiYDFLH� DNW\�� NWRUñPL� VD� VWDQRYLD� SRGUREQp� XVWDQRYHQLD� SUH� MHGQRWQp�
XSODWňRYDQLH� SRYLQQRVWL� ]D]QDPHQiYDť� ~GDMH� R�NDŭGRP� SUHNURčHQt� KUDQLFH� YR]LGORP� D�čLQQRVWLDFK� XYHGHQñFK�
Y�čOiQNX� �� RGV���� SUYRP� SRGRGVHNX� GUXKHM� D�WUHWHM� ]DUiŭNH� D�Y�čOiQNX� �� RGV���� GUXKRP� SRGRGVHNX� D�XFKRYiYDť�
WLHWR� ~GDMH��

.RPLVLD� GR� ����IHEUXiUD� ����� SULMPH� Y\NRQiYDFLH� DNW\�� NWRUñPL� VD� VWDQRYLD� SRGUREQp� XVWDQRYHQLD� QHY\KQXWQp�
SUH� MHGQRWQp� XSODWňRYDQLH� SUDYLGLHO� WñNDM~FLFK� VD� SRŭLDGDYLHN� QD� ~GDMH� D�IXQNFLt�� YUiWDQH� čOiQNRY� ��� �� D���� WRKWR�
QDULDGHQLD�� D�PRQWiŭH� WDFKRJUDIRY� GR� YR]LGLHO� XYHGHQñFK� Y�čOiQNX� �� RGV���� StVP�� D��D��� QDULDGHQLD� �(6��
č������������

8YHGHQp� Y\NRQiYDFLH� DNW\� VD� SULMP~� Y�V~ODGH� V�SRVWXSRP� SUHVN~PDQLD� XYHGHQñP� Y�čOiQNX� ��� RGV����´
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E�� 9�GUXKRP� RGVHNX� VD� ~YRGQi� YHWD� QDKUiG]D� WDNWR��

Å3RGUREQp� XVWDQRYHQLD� XYHGHQp� Y�SUYRP�� GUXKRP� D�WUHťRP� RGVHNX� WRKWR� čOiQNX�´�

��� 9�čOiQNX� ��� RGV���� VD� WUHWt� D�őWYUWñ� SRGRGVHN� QDKUiG]DM~� WDNWR��

Å2GVWUiQHQp� DOHER� SRUXőHQp� SORPE\� QDKUiG]D� VFKYiOHQi� PRQWiŭQD� ILUPD� DOHER� GLHOňD� EH]� ]E\WRčQpKR� RGNODGX�
D�QDMQHVN{U� GR� VLHGPLFK� GQt� RG� LFK� RGVWUiQHQLD� DOHER� SRUXőHQLD�� 9�SUtSDGH�� ŭH� VD� SORPE\� RGVWUiQLOL� DOHER� SRUXőLOL�
QD� ~čHO\�NRQWURO\��P{ŭH� LFK�EH]� ]E\WRčQpKR� RGNODGX� QDKUDGLť� NRQWUROQñ� ~UDGQtN�Y\EDYHQñ�SORPERYDFtP�]DULDGHQtP�
D�MHGLQHčQRX� őSHFLiOQRX� ]QDčNRX��

3R� WRP�� DNR� NRQWUROQñ� ~UDGQtN� RGVWUiQL� SORPEX�� VD� GR� WDFKRJUDIX� RG� PRPHQWX� RGVWUiQHQLD� SORPE\� Dŭ� GR� XNRQ­�
čHQLD� LQőSHNFLH� YORŭt� NRQWUROQi� NDUWD�� D�WR� DM� Y�SUtSDGH� XPLHVWQHQLD� QRYHM� SORPE\�� .RQWUROQñ� ~UDGQtN� Y\KRWRYt�
StVRPQp� Y\KOiVHQLH�� NWRUp� PXVt� REVDKRYDť� DVSRň� WLHWR� LQIRUPiFLH��

³� LGHQWLILNDčQp� čtVOR� YR]LGOD��

³� PHQR� ~UDGQtND��

³� NRQWUROQñ� RUJiQ� D�čOHQVNñ� őWiW��

³� čtVOR� NRQWUROQHM� NDUW\��

³� čtVOR� RGVWUiQHQHM� SORPE\��

³� GiWXP� D�čDV� RGVWUiQHQLD� SORPE\��

³� čtVOR� QRYHM� SORPE\�� DN� NRQWUROQñ� ~UDGQtN� XPLHVWQLO� QRY~� SORPEX��

6FKYiOHQi� GLHOňD� Y\NRQi� SUHG� QDKUDGHQtP� SORPE� NRQWUROX� D�NDOLEUiFLX� WDFKRJUDIX� V�YñQLPNRX� SUtSDGRY�� NHď� EROD�
SORPED� RGVWUiQHQi� DOHER� SRUXőHQi� QD� ~čHO\� NRQWURO\� D�QDKUDGLO� MX� NRQWUROQñ� ~UDGQtN�´�

���� 9�čOiQNX� ��� VD� YNODGi� WHQWR� RGVHN��

Å�D�� 3UtVOXőQñ� RUJiQ� Y\GiYDM~FHKR� čOHQVNpKR� őWiWX� P{ŭH� RG� YRGLčD� SRŭDGRYDť� QDKUDGHQLH� NDUW\� YRGLčD� QRYRX�
NDUWRX�� DN� MH� WR� SRWUHEQp� QD� VSOQHQLH� SUtVOXőQñFK� WHFKQLFNñFK� őSHFLILNiFLt�́ �

���� ČOiQRN���� VD� PHQt� WDNWR��

D�� 2GVHN��� VD� QDKUiG]D� WDNWR��

Å��� 9RGLčL� V~� SRYLQQt� SRXŭtYDť� ]i]QDPRYp� OLVW\� DOHER� NDUW\� YRGLčD� NDŭGñ� GHň� MD]G\� RG� FKYtOH�� NHď� SUHY]DOL�
YR]LGOR�� =i]QDPRYñ� OLVW� DOHER� NDUWD� YRGLčD� VD� QHVP~� RGREUDť� SUHG� NRQFRP� GHQQHM� SUDFRYQHM� GRE\�� DN� LFK�
RGREUDQLH� QLH� MH� RSUiYQHQp� LQDN� DOHER� QLH� MH� SRWUHEQp� QD� ~čHO\� ]DGDQLD� V\PEROX� őWiWX� SR� SUHNURčHQt� KUDQLFH��
ŬLDGQ\� ]i]QDPRYñ� OLVW� DQL� NDUWD� YRGLčD� VD� QHVP~� SRXŭtYDť� SRčDV� GOKőLHKR� REGRELD�� QHŭ� QD� DNp� EROL� XUčHQp�´�

E�� 9�RGVHNX� �� VD� StVPHQR� E�� PHQt� WDNWR��

L�� ERG� LY�� VD� QDKUiG]D� WDNWR��

ÅLY�� SRG� ]QDNRP� �� SUHVWiYN\�� RGSRčLQRN�� ULDGQD� GRYROHQND� DOHER� SUiFHQHVFKRSQRVť�´��

LL�� GRSĺňD� VD� WHQWR� ERG��

ÅY�� SRG� ]QDNRP� SUH� ÄWUDMHNW�YODN¶�� RNUHP� ]QDNX� �� GRED� RGSRčLQNX� VWUiYHQi� QD� WUDMHNWH� DOHER� YR� YODNX��
DNR� VD� Y\ŭDGXMH� Y�čOiQNX� �� QDULDGHQLD� �(6�� č�����������´�

F�� 9�RGVHNX� �� VD� GRSĺňD� WRWR� StVPHQR��

ÅI�� V\PERO\� őWiWRY�� Y�NWRUñFK� ]DčDO� D�VNRQčLO� VYRMX� GHQQ~� SUDFRYQ~� GREX�� 9RGLč� YORŭt� DM� V\PERO� őWiWX�� GR�
NWRUpKR� YVWXSXMH� SR� SUHNURčHQt� KUDQLFH� čOHQVNpKR� őWiWX� QD� ]DčLDWNX� VYRMHM� SUYHM� ]DVWiYN\� Y�WRPWR� čOHQVNRP�
őWiWH�� 7iWR� SUYi� ]DVWiYND� VD� XVNXWRčQt� QD� QDMEOLŭőRP� PRŭQRP� PLHVWH� QD� ]DVWDYHQLH� QD� KUDQLFL� DOHER� SR� MHM�
SUHNURčHQt�� 9�SUtSDGH��ŭH� VD� SUHNURčHQLH� KUDQLFH� čOHQVNpKR� őWiWX� XVNXWRčňXMH�QD� WUDMHNWH�DOHER� YR� YODNX��YRGLč�
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